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MATERIAL CHANGE REPORT 
 

ITEM 1: NAME AND ADDRESS OF COMPANY 

 VVC Exploration Corporation (the “Company”) 
 121 Richmond Street West, Suite 501 
 Toronto, Ontario, M5H 2K1 
 
ITEM 2: DATE OF MATERIAL CHANGE 

 June 13th, 2011 
 
ITEM 3: NEWS RELEASE 

 June 14th, 2011 
 
ITEM 4: SUMMARY OF MATERIAL CHANGE 

Changes to management & board of director of the Company. 
 
ITEM 5: FULL DESCRIPTION OF MATERIAL CHANGE 

The Company announces by news release that the Board of Directors of VVC has appointed Dr. 
James Culver, Ph.D. as CEO and President of the Company.   

Consequently, Mr. Patrick Fernet has stepped down as Acting CEO and will remain as Vice-
President, Corporate and Legal Affairs of the Company and also Chairman of the Board of 
Directors of VVC. 

The Company also announced the resignation of Mr. Henri Baudet as a director and the 
appointment of Mr. Robert Boisjoli, B.Com., D.I.A., F.C.A. and C.B.V. to the Board of Directors, 
thus filling the vacancy created by the resignation of Mr. Baudet.  Mr. Boisjoli has broad 
experience and expertise in finance and accounting and he will be a valuable addition to the Board 
of Directors.. 

For more information on this matter, refer to the news release of June 14, 2011, a copy of which is 
attached as Schedule “A”.. 

 
ITEM 6: RELIANCE ON SUBSECTION 7.1(3) OF NATIONAL INSTRUMENT 51-102 

 Not applicable 
 
ITEM 7: OMITTED INFORMATION 

 No information has been omitted on the basis that it is confidential information 
 
ITEM 8: EXECUTIVE OFFICER 

 Contact: Michel J. Lafrance, Secretary-Treasurer 
 Telephone:  (416) 368-9411 
 
ITEM 9: DATE OF REPORT 

 Dated at Toronto, Ontario, this 8th day of July, 2011 
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NEWS RELEASE 

VVC EXPLORATION - MANAGEMENT & BOARD OF DIRECTOR CHANGES 

Toronto, June 14, 2011 – VVC EXPLORATION CORPORATION (VVC: TSX-V) (V7S: FSE) ("VVC" 
or the "Company") is pleased to announce that the Board of Directors of VVC has appointed Dr. 
James Culver, Ph.D. as CEO and President of the Company.  For more information about Dr. Culver, 
please refer to the News Release of May 9, 2011.  Consequently, Mr. Patrick Fernet has stepped 
down as Acting CEO and will remain as Vice-President, Corporate and Legal Affairs of the Company 
and also Chairman of the Board of Directors of VVC. 

Also, the Company announces that Mr. Henri Baudet has resigned as director of VVC to pursue other 
ventures.  The Board of Directors wishes to thank him for his dedicated service to the Company over 
the years and wishes him well in his future endeavors. 

The Company is pleased to announce the appointment of Mr. Robert Boisjoli, B.Com., D.I.A., F.C.A. 
and C.B.V. to the Board of Directors effective immediately, to fill the vacancy created by the 
resignation of Mr. Baudet.  Mr. Boisjoli has broad experience and expertise in finance and accounting 
and he will be a valuable addition to the Board of Directors. 

Mr. Boisjoli holds a Bachelor of Commerce and Diploma in Accounting from Concordia University in 
Montreal.  He is a Fellow Chartered Accountant (F.C.A.) and a Chartered Business Valuator (C.B.V.).  
Mr. Boisjoli is a Managing Director at Atwater Financial Group.  He has previously been the Chief 
Financial Officer at Topigen Pharmaceuticals and at Xanthus Pharmaceuticals, Inc., a Boston based 
biotechnology firm, of which he is a co-founder.  Mr. Boisjoli sits on the boards of directors of Aptilon 
Corporation, a customer relationship manager for the pharmaceutical industry listed on the TSX 
Venture Exchange, and of Mitec Telecom Inc., a designer and manufacturer of wireless and satellite 
components listed on the Toronto Stock Exchange, and he is also the audit committee chairman of 
both companies.  He also acts as Chief Financial Officer for various mining exploration companies.  
He was also an investment banker with various Canadian securities' firms.  Mr. Boisjoli was 
instrumental in setting up a mutual fund in the Quebec market. 

« The Board is extremely pleased  to welcome Dr. Culver as its CEO and President and Mr. Boisjoli as 
a member of the Board Directors of VVC. » stated Mr. Patrick Fernet, Chairman and Vice-President of 
VVC.  « These appointments demonstrate the Company’s ability to attract valued competent 
candidates to join its team.  The track records’ of Messrs. Culver and Boisjoli are clear signs of the 
direction that VVC has taken to be a growing and successful exploration company through the 
expansion of its activities in Mexico.  With such valuable expertise  coming onboard, the Company is 
showing its commitment to enhancing shareholder value through well planned strategic growth.  Dr. 
Culver will bring strong expertise in finance and management and Mr. Boisjoli will be of great 
assistance for to the Board of VVC for financial and general management issues, valuations and to the 
Audit Committee of VVC.  We are pleased to welcome them in the VVC Team . » 

SCHEDULE “A” 
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About VVC:  

VVC Exploration Corporation is a Canadian exploration company with projects in Mexico and Canada.  
This includes gold prospects in Sonora and Sinaloa, Mexico, and grass-roots gold properties in the 
Timmins area of northern Ontario and in the Beauce-Bellechasse area of southern Quebec.  VVC is 
also aggressively searching for other projects – mainly precious minerals and base metals at various 
stages of development in North America, with an emphasis on near-surface gold and silver projects in 
Mexico. 

 On Behalf of the Board of Directors 

 

 

  Michel J. Lafrance, Secretary-Treasurer 

For more information, please contact: 

 Patrick Fernet, Vice-President 
 514-631-2727 or 1-877-558-2727 ext 224 
 pfernet@vvcexploration.com  
 

 
Neither the TSXV nor its Regulation Service Provider accepts responsibility  

for the adequacy or accuracy of this news release. 
 
This press release includes "forward-looking statements" including forecasts, estimates, expectations and 
objectives that subject to a number of assumptions, risks and uncertainties, many of which are beyond the 
control of the Company. Statements regarding financings are subject to all of the risks and uncertainties normally 
incident to fund raising by public companies. These risks include, but are not limited to, market conditions and 
regulatory changes. Investors are cautioned that any such statements are not guarantees of future performance 
and that actual results or developments may differ materially from those projected in the forward-looking 
statements. Such forward-looking information represents management's best judgment based on information 
currently available. No forward-looking statement can be guaranteed and actual future results may vary 
materially. The Company does not assume the obligation to update any forward-looking statement, except as 
required by applicable law. 
 




