














�ask company “Company Name”�International PBX Ventures Ltd.��ref company\*upper\*charformat�INTERNATIONAL PBX VENTURES LTD.�


�ask streetaddress “Street Address”�910 - 475 Howe Street��ref streetaddress�910 - 475 Howe Street�


�ask cityprovince “City, Province”�Vancouver, British Columbia��ref cityprovince�Vancouver, British Columbia�


�ask postal “Postal Code”�V6C 2B3��ref postal�V6C 2B3�


Phone No.  �ask phone “Area Code and Phone”�(604) 681-7748��ref phone�(604) 681-7748�


Fax No.  �fillin “Area Code and Fax”�(604) 681-0568�





FORM 27





SECURITIES ACT


MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT





1.	Reporting Issuer


	�ref company\*upper\*charformat�INTERNATIONAL PBX VENTURES LTD.�


	�ref streetaddress�910 - 475 Howe Street�


	�ref cityprovince�Vancouver, British Columbia�


	�ref postal�V6C 2B3�


Phone No.  �ref phone�(604) 681-7748�





2.	Date of Material Change


	�ask date “Date of Material Change (date of news release)”�October 6, 1997��ref date�October 6, 1997�





3.	Press Release


�ref date�October 6, 1997� through the facilities of the Market News Publishing, George Cross Newsletter �fillin “, "�and� Canada Stockwatch (Western Edition) �fillin “Other Service i.e. and Public Securities (US) or SEC”�.





4.	Summary of Material Change


	See attached news release dated for reference October 6, 1997





5.	Reliance on Section 85(2) of the Act


	Not Applicable





6.	Omitted Information


	Not Applicable





7.	Senior Officers


	�ask officer “Name of Senior Officer”�Verna Wilson, Director��ref officer�Verna Wilson, Director� 





8.	Statement of Senior Officer


	The foregoing accurately discloses the material change referred to herein.





Dated at Vancouver, British Columbia on October 6, 1997.





Yours truly,








�ref company\*upper\*charformat�INTERNATIONAL PBX VENTURES LTD.�











“Verna Wilson”	


Verna Wilson, Director
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��



910 - 475 Howe Street, Vancouver, BC Canada V6C 2B3


TEL: (604) 681-7748 • FAX: (604) 681-0568


Toll Free U.S. & Canada: 1-888-999-7748


Vancouver Stock Exchange Symbol �      


EMAIL: ipbxvent@axionet.com�
�









October 6, 1997�
�
�



NEWS RELEASE





TIMMINS AREA UPDATE








The Company is pleased to announce that linecutting commenced today on its Triple Lake Property, In Timmins Ontario, to be followed by magnetic and induced polarization surveys and diamond drilling.





In addition, the airborne survey of the Stringer Lake, Ontario, massive sulphide - diamond prospect has been completed and preliminary results will be available in approximately one week.








On behalf of the Board of Directors of


INTERNATIONAL PBX VENTURES LTD.





“Terence Walker”





Terence Walker, Msc. P.Geo


President

















The Vancouver Stock Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this Release.








U.S. Securities: 12g3-2(b) Exemption #82-2635


Standard & Poor’s Corporation, USA: listed February 8, 1996


Cusip No., 459959 102





If you no longer wish to receive these news releases, please phone or fax our office at the above numbers.











