








�ask company “Company Name”�International PBX Ventures Ltd.��ref company\*upper\*charformat \* MERGEFORMAT �INTERNATIONAL PBX VENTURES LTD.�


�ask address “Street Address”�910 - 475 Howe Street��ref address \* MERGEFORMAT �910 - 475 Howe Street�


�ask cityprovince “City, Province”\d “Vancouver, British Columbia”�Vancouver, British Columbia��ref cityprovince \* MERGEFORMAT �Vancouver, British Columbia�


�ask postal “Postal Code”�V6C 2B3��ref postal \* MERGEFORMAT �V6C 2B3�


Tel:	�ask phone “telephone”�(604) 681-7748��ref phone \* MERGEFORMAT �(604) 681-7748�


Fax:	�fillin “fax”�(604) 681-0568�





FORM 27





SECURITIES ACT


MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT





1.	Reporting Issuer


	�ref company\*upper\*charformat \* MERGEFORMAT �INTERNATIONAL PBX VENTURES LTD.�


	�ref address \* MERGEFORMAT �910 - 475 Howe Street�


	�ref cityprovince \* MERGEFORMAT �Vancouver, British Columbia�


	�ref postal \* MERGEFORMAT �V6C 2B3�


Tel:	�ref phone \* MERGEFORMAT �(604) 681-7748�





2.	Date of Material Change


	�ask nrdate “Date of News Release”�November 24, 1997��ref nrdate \* MERGEFORMAT �November 24, 1997�





3.	Press Release


Not disseminated.  Faxed to the Vancouver Stock Exchange �ref nrdate \* MERGEFORMAT �November 24, 1997�.





4.	Summary of Material Change


	See attached International PBX Ventures Ltd. news release dated �ref nrdate \* MERGEFORMAT �November 24, 1997�





5.	Reliance on Section 85(2) of the Act


	Not Applicable





6.	Omitted Information


	Not Applicable





7.	Senior Officers


	�ask director “Name of Director”�Verna Wilson��ref director \* MERGEFORMAT �Verna Wilson�, �ask position “Position”�President��ref position \* MERGEFORMAT �President�





8.	Statement of Senior Officer


	The foregoing accurately discloses the material change referred to herein.





Dated at Vancouver, British Columbia on �fillin “Month”�November� 24, �fillin “Year”�1997�.





Yours truly,








�ref company\*upper\*charformat \* MERGEFORMAT �INTERNATIONAL PBX VENTURES LTD.�











“Verna Wilson”			


�ref director\*caps\*charformat \* MERGEFORMAT �Verna Wilson�, �ref position\*charformat \* MERGEFORMAT �President�








�



��



910 - 475 Howe Street, Vancouver, BC Canada V6C 2B3


TEL: (604) 681-7748 • FAX: (604) 681-0568


Toll Free U.S. & Canada: 1-888-999-7748


Vancouver Stock Exchange Symbol �      


EMAIL: ipbxvent@axionet.com�
�



November 24, 1997�
�
�



NEWS RELEASE





The Company has filed its quarterly report for the third quarter ended September 30, 1997 with the British Columbia Securities Commission and the Vancouver Stock Exchange.  However, due to the disruption of regular mail service in Canada, the quarterly report will not be mailed to members of the Company as required by the British Columbia Securities Act until resumption of regular mail service.  In the interim, members of the Company who wish to receive a copy of the quarterly report by facsimile may contact the Company directly at 1-800-999-7748.





The Company incurred a net loss of $126,902 ($0.015 per common share) in the quarter ended September 30, 1997, as compared to a net loss of $67,700 ($0.008 per common share) in the quarter ended September 30, 1996.  The Company incurred a net loss of $432,894 ($0.05 per common share) in the nine month period ended September 30, 1997, as compared to a net loss of $187,490 ($0.02 per common share) in the nine month period ended September 30, 1996.





During the quarter ended September 30, 1997 the Company issued 500,000 common shares and 500,000 share purchase warrants for gross consideration of $112,500 pursuant to a private placement and issued an additional 100,000 common shares pursuant to the exercise of previously granted incentive stock options.





As at September 30, 1997 the Company had cash on hand of $305,745, accounts receivable and pre-paid expenses of $21,406, and current liabilities of $69,356.  As at October 30, 1997 the Company had cash on hand of $118,814.





Members of the Company are invited to contact the Company directly should they require any additional financial information contained in the quarterly report.





On behalf of the Board of Directors of


INTERNATIONAL PBX VENTURES LTD.








“Verna Wilson”


Verna Wilson�
�
Director





The Vancouver Stock Exchange has neither approved nor disapproved of the information contained herein.








U.S. Securities: 12g3-2(b) Exemption #82-2635


Standard & Poor’s Corporation, USA: listed February 8, 1996


Cusip No., 459959 102





If you no longer wish to receive these news releases, please phone or fax our office at the above numbers.











