














�ask company “Company Name”�International PBX Ventures Ltd.��ref company\*upper\*charformat \* MERGEFORMAT �INTERNATIONAL PBX VENTURES LTD.�


�ask streetaddress “Street Address”�910 - 475 Howe Street��ref streetaddress \* MERGEFORMAT �910 - 475 Howe Street�


�ask cityprovince “City, Province”\d “Vancouver, British Columbia”�Vancouver, British Columbia��ref cityprovince \* MERGEFORMAT �Vancouver, British Columbia�


�ask postal “Postal Code”�V6C 2B3��ref postal \* MERGEFORMAT �V6C 2B3�


Phone No. �ask phone “Area Code and Phone”�(604) 681-7748��ref phone \* MERGEFORMAT �(604) 681-7748�


Fax No. �fillin “Area Code and Fax”�(604) 681-0568�





FORM 27





SECURITIES ACT


MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT





1.	Reporting Issuer


	�ref company\*upper\*charformat \* MERGEFORMAT �INTERNATIONAL PBX VENTURES LTD.�


	�ref streetaddress \* MERGEFORMAT �910 - 475 Howe Street�


	�ref cityprovince \* MERGEFORMAT �Vancouver, British Columbia�


	�ref postal \* MERGEFORMAT �V6C 2B3�


Phone No. �ref phone \* MERGEFORMAT �(604) 681-7748�





2.	Date of Material Change


	�ask date “Date of Material Change (date of news release)”�October 28, 1998�January 11, 1999





3.	Press Release


January 11, 1999 through the facilities of the Market News Publishing, George Cross Newsletter �fillin “, “\d “and”�and� Vancouver Stockwatch �fillin “Other Service i.e. and Public Securities (US) or SEC”\d “”�.





4.	Summary of Material Change


	See attached news release dated for reference January 11, 1999





5.	Reliance on Section 85(2) of the Act


	Not Applicable





6.	Omitted Information


	Not Applicable





7.	Senior Officers


	�ask officer “Name of Senior Officer”�Verna Wilson��ref officer \* MERGEFORMAT �Verna Wilson�, �ask title “Title”�Director��ref title \* MERGEFORMAT �Director�





8.	Statement of Senior Officer


	The foregoing accurately discloses the material change referred to herein.





Dated at Vancouver, British Columbia on the 12th day of January, 1999.





Yours truly,





�ref company\*upper\*charformat \* MERGEFORMAT �INTERNATIONAL PBX VENTURES LTD.�











“Verna Wilson”	


�ref officer \* MERGEFORMAT �Verna Wilson�, Director
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910 - 475 Howe Street, Vancouver, BC Canada V6C 2B3


TEL: (604) 681-7748 • FAX: (604) 681-0568


Toll Free U.S. & Canada: 1-888-999-7748


Vancouver Stock Exchange Symbol �      


EMAIL: ipbxvent@axionet.com


Website address:  www.internationalpbx.com�
�









NEWS RELEASE�
January 11, 1999�
�









NEW HIGH-GRADE GOLD RESULTS – FE-SKARN ZONE


TIERRA DE ORO PROJECT, CHILE





The Company is pleased to announce new high-grade results from ongoing exploration on its 100% owned Tierra de Oro property in Chile.  Sampling on the northern part of the Fe-skarn zone has returned a section averaging 10.21 gpt gold over a width of 75 metres before the zone disappears below pediment cover.





These new results are from additional prospecting and sampling along the Fe-skarn eastern boundary fault in the area adjacent to previously reported (August 10, 1998 news release) high-grade composite grab samples that assay up to 27.0 gpt gold.  The new samples, which are similar and adjacent to the latter, range from 0.29 and 3.04 gpt gold.  The average gold grade for this series of samples is 10.21 gpt over 75 metre width.





The Fe-skarn zone is a 200-300 metre wide northeasterly trending structural zone that has been traced for over 4 kilometres across the property and probably continues in this direction under a thin layer of overburden.





The assays quoted above have been recast into grams per tonne from wet gold geochemical analysis.





On behalf of the Board of Directors of


INTERNATIONAL PBX VENTURES LTD.








“Terence Walker”


Terence Walker, M.Sc. P.Geo�
�
President

















The Vancouver Stock Exchange has neither approved nor disapproved of the information contained herein.











U.S. Securities: 12g3-2(b) Exemption #82-2635


Standard & Poor’s Corporation, USA: listed February 8, 1996
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