
 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

ITEM 1 —— Name and Address of Company 
 
Exxel Energy Corp. (the “Corporation”) 
11th Floor, 609 West Hastings Street 
Vancouver, British Columbia 
V6B 4W4 
 
ITEM 2 —— Date of Material Change 
 
September 21, 2006 
 
ITEM 3 —— News Release 
 
A press release was disseminated on September 21, 2006, through Canada NewsWire. 
 
ITEM 4 —— Summary of Material Change 
 

On September 21, 2006, the Corporation issued a press release (the “Press Release”) announcing that it 

has filed a preliminary short form prospectus in all provinces in Canada, with the exception of Quebec in 

connection with a “reasonable commercial efforts” offering of common shares. 

 

ITEM 5 —— Full Description of Material Change 

 

A full description of the material change is contained in the press release dated August 15, 2006, a copy 

of which is attached hereto as Schedule “A”. 

 

ITEM 6 —— Reliance on Section 7.1(2) or (3) of National Instrument 51-102 of the Act 

 
N/A 
 
ITEM 7 —— Omitted Information 

 
N/A 
 



ITEM 8 —— Executive Officer 
 
Michael Lou, Executive Vice President of Finance and Chief Financial Officer 

Tel:  

 
ITEM 9 —— Date of Report 
 
September 22, 2006. 
       EXXEL ENERGY CORP. 
 
       “Michael Lou” 

  Per:                                             
   Name:  Michael Lou               
   Title:  Executive Vice President of Finance and Chief 

Financial Officer 
  
   Authorized Signing Officer 



SCHEDULE “A” 

 



 


