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Securities Act



MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT



Item 1.		Reporting Issuer



ARUMA VENTURES INC.

Suite 210 – 580 Hornby Street

Vancouver, B.C.

V6C 3B6



Item 2.		Date of Material Change



July 23, 1999



Item 3.		Press Release



July 23, 1999, in Vancouver, British Columbia.



Item 4.		Summary of Material Change



	The Company announced the results of its Annual General Meeting, including share consolidation and name change and changes to directors and officers.



Item 5.		Full Description of Material Change



	The Company announces that at the Company's annual general meeting held on July 23, 1999, the shareholders of the Company approved all of the resolutions submitted to the meeting, including a consolidation of the Company's shares on either a 2 for 1, 2.5 for 1 or 3 for 1 basis and a consequent name change of the Company.



	Furthermore, Messrs. Rory Godinho and Cyrus Driver and Dr. Linda Allison were elected as directors of the Company.  



	Mr. Rory Godinho has been appointed as the new President of the Company and Ms. Carrie Cesarone as the Company's Secretary.  The Company's audit committee is comprised of the three directors of the Company.  



	The Company's head office has been changed to Suite 1020, 510 Burrard Street, Vancouver, British Columbia.



	The board of directors will determine in the next week which consolidation ratio to proceed with and the Company intends to file the necessary documentation relating to the share consolidation and name change with the Vancouver Stock Exchange for their acceptance forthwith.



Item 6.		Reliance on Section 85(2) of the Act



N/A



Item 7.		Omitted Information



None



Item 8.		Senior Officers



Rory S. Godinho 

President

604 689-9930�Carrie Cesarone

Secretary

604 689-9930��

Item 9.		Statement of Senior Officer



The foregoing accurately discloses the material change referred to herein.





DATED this 26th day of July, 1999.



							"Rory S. Godinho"				

(signature)



	RORY GODINHO				

							Name



	President					

							Position



	Vancouver, B.C.				

							Place of Declaration				
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