
FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1.  Name and Address of Company 

Helix BioPharma Corp. (the “Company”) 
9120 Leslie Street 
Suite 205 
Richmond Hill, Ontario 
L4B 3J9 

Item 2.  Date of Material Change 

May 11, 2021 and May 13, 2021 

Item 3.  News Release 

News releases reporting the material change were issued on May 11, 2021 and May 
13, 2021, respectively, through the services of Accesswire and subsequently filed on 
SEDAR. 

Item 4.  Summary of Material Change 

On May 10, 2021, the Company entered into a definitive convertible security funding 
agreement (the "Agreement") with Lind Global Macro Fund, LP, a New York based 
institutional investment fund managed by The Lind Partners, LLC ("Lind").  

The Company closed the first tranche ("First Tranche") under the Agreement on 
May 13, 2021 for gross proceeds of $3,500,000.  In connection with the closing of 
the First Tranche, the Company issued a convertible security (a "Convertible 
Security") of the Company with a two-year term and a face value of $4,112,500 and 
issued an  aggregate of 1,957,056 common share purchase warrants (“Warrants”)
exercisable into common shares in the capital of the Company ("Common Shares") 
until May 13, 2023 at an exercise price of $1.0283 per Common Share. In 
connection with the closing of the First Tranche, the Company paid Lind a 3% 
commitment fee of the amount funded under the First Tranche. 

The Agreement also contemplates the issuance of a second Convertible Security 
upon the mutual agreement of the Company and Lind for gross proceeds to the 
Company of up to $6,500,000 (the “Second Tranche”). 

In accordance with applicable Canadian securities law, the securities issued 
pursuant to the First Tranche are subject to a four month and one day hold period 
expiring September 14, 2021.  

Item 5. 1. Full Description of Material Change 

On May 10, 2021, the Company entered into the Agreement with Lind. The 
Company closed the First Tranche under the Agreement on May 13, 2021, resulting 
in the issuance of a Convertible Security with a two-year term and a face value of 
$4,112,500 and the issuance of an aggregate of 1,957,056 Warrants exercisable 
into Common Shares for a period of 48 months at an exercise price of $1.0283 per 
Common Share for gross proceeds of $3,500,000.  
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The Agreement also contemplates the issuance of a second Convertible Security 
upon the mutual agreement of the Company and Lind for gross proceeds to the 
Company of up to $6,500,000. In connection with the closing of a Second Tranche, 
if completed, the Company has agreed to issue Lind such number of Warrants as is 
equal to the quotient of one-half of the gross proceeds of Convertible Security 
issued under the Second Tranche divided by the 20-day volume-weighted average 
trading price of the Common Shares (the “VWAP”) immediately prior to the closing 
date of the Second Tranche exercisable for a period of 48 months at a price per 
Common Share equal to the greater of (i) the market price of the Common Shares 
immediately prior to the closing date of the Second Tranche and (ii) 115% of the 20-
day VWAP of the Common Shares immediately prior to the closing date of the 
Second Tranche. The Company has agreed to pay Lind a 3% commitment fee of the 
amount funded under the Second Tranche if and when completed. 

Lind is entitled to convert the Convertible Securities issued under the terms of the 
Agreement into Common Shares over their term, subject to certain limitations, at a 
conversion price equal to 85% of the five-day VWAP of the Common Shares prior to 
the date a notice of conversion is provided to the Company by Lind. The Agreement 
includes certain restrictions on the maximum face value of each of the Convertible 
Securities that may be converted in any particular month. In addition, the Company 
has the option to buy-back 66.7% of the Convertible Securities in cash at any time 
with no penalty, subject to the option of Lind to convert up to 1/3 of the face value of 
the Convertible Security into Common Shares at the time of such buy-back. If a 
Convertible Security is repaid by the Company within 180 days of issuance, the 
outstanding face value amount will be reduced pursuant to the terms of the 
Agreement. Lind is also entitled to accelerate its conversion right to the full amount 
of the face value or demand repayment of the face value in cash upon a default and 
other designated events as set out in the Agreement. To the extent that the full face 
value of a Convertible Security has not been converted at the maturity date of the 
Convertible Security, the outstanding balance of such face value shall be to be 
repaid to Lind by the Company in cash. 

Alpha Bronze LLC was paid a finder's fee equal to 5% of the proceeds received by 
the Company under the First Tranche and will be entitled to a finder’s fee equal to 
5% of the any proceeds received by the Company pursuant to the Second Tranche if 
and when completed. 

The press releases of the Company dated May 11, 2021 and May 13, 2021 are 
attached as Appendix A and Appendix B, respectively.  

Item 5.2. Disclosure for Restructuring Transactions 

Not applicable. 

Item 6.  Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7.  Omitted Information 

No information has been omitted on the basis that it is confidential information.  



- 3 - 

Item 8.  Executive Officer 

Photios (Frank) Michalargias  
Chief Financial Officer  
Tel: (905) 841-2300  

Item 9.  Date of Report 

May 20, 2021



Appendix A 

(see attached) 









Appendix B 

 (see attached) 






