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Material Change Report

Name and Address of Company

Belmont Resources Inc. (“Belmont” or the "Company")
#600-625 Howe Street

Vancouver, BC

V6C 2T6

(604) 683-6648

Date of Material Change
May 11, 2020
News Release

Issued May 11, 2020 and distributed through the facilities of ACCESSWIRE News
Network.

Summary of Material Change

Belmont Resources Inc. announced that it has signed an agreement with Forty Ninth Ventures
Ltd. (the “Vendor”) to acquire a 100% interest in the Athelstan-Jackpot Property located in
the Greenwood Mining Division, British Columbia. Terms include issuance of a total of
400,000 common shares, one time cash payment of US$50,0000r, at the Company’s
discretion, a cash payment of US$25,000 and 200,000 common shares of the Company one
year after signing of the agreement, subject to TSX Venture Exchange approval. The Vendor
retains a 2.0% NSR on the property of which the Company has the right to buy back 1% for
US$500,000.

Full Description of Material Change

See attached news release.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

This report is not being filed on a confidential basis.

Omitted Information
There are no significant facts required to be disclosed herein which have been omitted.
Executive Officer

Contact: Gary Musil, Chief Financial Officer/Director
Telephone: (604) 683-6648



Item 9:  Date of Report

May 11, 2020



RBELMONT NEWS RELEASE

2 RESOURCES INC.
@ TSX.ViBEA FSE:L3L2 May 11, 2020

Belmont Signs Definitive Agreement to Acquire Athelstan-Jackpot Crown
Grants In the Greenwood Gold Camp, B.C.

Vancouver, B.C. Canada, May 11, 2020; George Sookochoff, CEO/President of Belmont Resources Inc
(TSX.V: BEA; Frankfurt: L3L2) (“Belmont”), (or the “Company”) is pleased to announce that it has signed
a Definitive Agreement (“the Agreement”), dated May 7, 2020 with Forty Ninth Ventures Ltd. (the “Vendor”)
for the Company to acquire a 100% interest in the Vendor’s right, title and interest in and to the Crown
Granted Claims known as the “Athelstan-Jackpot Property”, located in the Greenwood Mining Division,
British Columbia.

The terms of a non-binding Letter of Intent (“LOI”) to acquire the Properties were announced on February
24, 2020 (refer to press release “Belmont Signs LOI to Acquire Athelstan-Jackpot Crown Grants

In the Greenwood Gold Camp, B.C.” posted under the Company’s profile on
SEDAR.

The Athelstan-Jackpot acquisition is part of the Company’s continued focus to
acquire and develop strategic gold properties in the prolific Greenwood mining
district.

The Athelstan gold property (“Athelstan”) comprises 10 contiguous crown
granted mineral claims and a private parcel of land covering an area of
approximately 120 hectares (ha) The claims are situated about 8 kilometres
(km) northwest of the city of Grand Forks, B.C. and 3kms south east of the
former Phoenix Mine which produced during the period 1900 — 1976, 27
million tonnes at a grade of 0.9% Cu and 1.12 g/t Au, from a number of NSBORNEMAGL’;':_.?;E;VE“
different ore bodies (Church, 1986). This amounts to over 1 million ounces of ~— SEEEEEEE=R

gold and 500 million pounds of copper produced from the Phoenix deposit. Airborne Magnetic Survey Over
Athelstan Claim Group.

View Athelstan Map at: http://www.belmontresources.com/Athelstan-Airborne-Mag.jpg

George Sookochoff, CEO/President commented, “The signing of the Agreement is an exciting milestone
for the Company and enhances Belmont’s strategy of consolidating properties with known historic gold-
copper mines in the prolific Greenwood mining district.”

About the Athelstan Property

The Athelstan property was staked in the late 1890’s, and was worked intermittently from 1901 through to

1940. The property has two past producing gold mines, Athelstan and Jackpot and total production during

this period was in the order of 33,200 tonnes of direct smelting ore at an average grade of about 5.4 g/t Au
(~6,324 0zs) and 6.3 g/t Ag (~7,378 0zs) (Minfile 082ESE047).

More recently extensive exploration has been carried out in 2003 by Linda Caron, M.Sc., P. Eng. of Grand
Forks who completed trench layout, geological mapping, soil and rock sampling.

Contact: George Sookochoff, President & CEO Suite 600 - 625 Howe Street,
Email: george@belmontresources.com Vancouver, B.C. V6C 2T6 BEA TSX.V

Ph: 604-683-6648



A detailed property scale geological mapping program was completed in 2004 again by Linda Caron,
M.Sc., P. Eng. and detailed in an August 2004 Assessment Report authored by the same.

The mandate of the program was to better understand the nature of mineralization, to understand the
relationship between different zones of known mineralization, and to evaluate the potential for discovery of
additional mineralization on the property.

Belmont is currently compiling the extensive amount of both historic and recent exploration data from the
Athelstan property into a GIS digital database.

Three distinct styles of mineralization have been observed on the Athelstan property, one of which
consists of low sulfidation epithermal quartz veinlets and silicification and it is the potential epithermal
gold deposits that Belmont is particularly focused on in the Greenwood District.

Predictive Epithermal Gold Deposit Modeling

Exploration and mining in the Greenwood Camp had primarily focused on
copper skarn veins/deposits and less on gold. One reason may have been
that the nearby Grand Forks smelter (the second largest in the world at the
time) was readily available to process the copper in the region but wasn’t
necessarily equipped to efficiently extract the gold.

In the past 20 years there have been significant gold discoveries just south
of the border in Washington State. This area is known as the Republic
mining district which has a rich history in gold production (4 million ounces
of gold). Unlike the skarn deposits in Greenwood the gold deposits in
Washington were epithermal in nature.
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View Republic Mines Map at: www.belmontresources.com/Republic-Graben.jpg

Definitive Agreement Between Belmont and Forty Ninth Ventures Ltd.

Under the terms of the agreement, Belmont may acquire a 100% interest in the Athelstan-Jackpot Crown
Grants by making certain staged cash payments and share payments of common shares in the capital of
Belmont to the Vendor.

Contact: George Sookochoff, President & CEO Suite 600 - 625 Howe Street,
Email: george@belmontresources.com Vancouver, B.C. V6C 2T6 BEA TSX.V
Ph: 604-683-6648



a. On TSX Venture Exchange (“Exchange”) approval; 200,000 common shares of Belmont Resources,
subject to 4 months +1 day hold period from issuance date upon signing of a final agreement;

b. After a period of one year from the signing of the final binding agreement a cash payment in the amount
of US$50,000 plus an additional 200,000 common shares of Belmont Resources, subject to 4
months+1 day hold period from issuance date;

c. Belmont will have the option to issue common shares valued at US$25,000 in lieu of the cash payment
of $25,000 of the total US$50,000 cash payment (b)

Share price will be determined by a 5 day trading average price preceding the one year option
anniversary date.

d. Upon Belmont acquiring 100% right, title and interest to the Property, the Owner will retain a 2.0% NSR
(Net Smelter Royalty) in the property;

e. Belmont will have the right to buy back 1% of the NSR for US$500,000

Qualified Person

The scientific and technical information that forms the basis for parts of this press release was reviewed
and approved by Laurence Sookochoff, P.Eng., who is a Qualified Person “(QP”) as defined by National
Instrument 43-101.

About Belmont Resources Inc.

Belmont Resources Inc. is a Canadian based resource company traded on the TSX-V under the symbol
“BEA”. The Company is systematically exploring and acquiring gold properties in Southern British
Columbia and Northern Washington State.

ON BEHALF OF THE BOARD OF DIRECTORS

“George Sookochoff”

George Sookochoff, CEO/President

Ph: 604-683-6648

Email: george@belmontresources.com
Website: www.BelmontResources.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as the term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this news release.

This Press Release may contain forward-looking statements that may involve a number of risks and uncertainties, based on
assumptions and judgments of management regarding future events or results that may prove to be inaccurate as a result of
exploration and other risk factors beyond its control. Forward looking statements in this news release include statements about
the possible raising of capital and exploration of our properties.  Actual events or results could differ materially from the
Companies forward-looking statements and expectations. These risks and uncertainties include, among other things, that
we may not be able to obtain regulatory approval; that we may not be able to raise funds required, that conditions to
closing may not be fulfilled and we may not be able to organize and carry out an exploration program in 2020, and other
risks associated with being a mineral exploration and development company. These forward-looking statements are made
as of the date of this news release and, except as required by applicable laws, the Company assumes no obligation to update
these forward-looking statements, or to update the reasons why actual results differed from those projected in the forward-looking

statements.
Contact: George Sookochoff, President & CEO Suite 600 - 625 Howe Street,
Email: george@belmontresources.com Vancouver, B.C. V6C 2T6 BEA TSX.V

Ph: 604-683-6648
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