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Form 51-02F3
Material Change Report

Name and Address of Company

Belmont Resources Inc. (“Belmont” or the "Company")
#615-800 West Pender Street

Vancouver, BC

V6C 2V6

(604) 505-4061

Date of Material Change

June 7, 2022

News Release

Issued June 7, 2022 and distributed through the facilities of The Newswire.

Summary of Material Change

Belmont Resources Inc. has fulfilled the terms of the May 27, 2020 option agreement and now
holds 100% interest of the Come By Chance property.

Full Description of Material Change
See attached News Release.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

This report is not being filed on a confidential basis.

Omitted Information
There are no significant facts required to be disclosed herein which have been omitted.
Executive Officer

Contact: George Sookochoff, Chief Executive Officer/Director
Telephone: (604) 505-4061

Date of Report

June 7, 2022



_,-zss‘*:_"“_ff-é%“m
> NEWS RELEASE

Bel mont June 7. 2022

resources inc.

Belmont Completes Option Agreement For 100% Ownership of
Come By Chance Copper-Gold Porphyry Project

Vancouver, B.C. Canada, June 7, 2022; Belmont Resources Inc. (“Belmont”), (or the “Company”),
(TSX.V: BEA; FSE: L3L2) is pleased to announce that it has completed the terms of the option
agreement for acquisition of the Come By Chance (CBC) copper- gold porphyry project signed in May
27, 2020. The Company now holds a 100% interest in the property, subject to a NSR of 1.5% which the
company can reduce to 0.5% with a payment of Cdn$1,000,000 to the vendors.

Original Terms of the Option Agreement

The claims have been optioned for 100% from a non-related third party (the “Vendor”) under the following
terms:
(@) $7,500 cash payment on the Approval Date;
(b) the issuance of common shares in the capital of the Company (the "Shares"), as set out below:
i. 100,000 Shares on the Approval Date;
ii. 200,000 Shares on the one year anniversary of the Agreement Date;
iii. 200,000 Shares on the second year anniversary of the Agreement Date;
(c)the grant of a 1.5% NSR Royalty with the option for the Company to buy back
1% for $1M Cdn.

Amendment to Option Agreement

Both parties have agreed to amend the original terms of the original option agreement by providing an additional
100,000 Belmont shares to the Vendor in exchange for all Come By Chance historical data, including all drill
core from previous drilling.
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Contact: George Sookochoff, President & CEO Suite 615 — 800 W. Pender Street,
Email: george@belmontresources.com Vancouver, B.C. V6C 2V6 BEA TSX.V
Ph: 604-505-4061



The Come By Chance (CBC) property is situated in the Greenwood mining camp, considered to be one
of the highest concentrated areas of past producing mines in North America

The Property is located three kilometres to the southeast of the former Phoenix mine and is on
a comparative geological trend and hosting skarn, epithermal, volcanogenic, and massive sulphide
mineralization.

The property contains mineralized skarns and epithermal zones potentially associated with concealed
porphyry intrusive of copper/gold mineralization. High-gold and copper values at surface are indication

of rising hydrothermal fluids via structures/fractures from a concealed mineral-bearing intrusive

The Company recently completed a 2,000 meters drill program for which results are pending.

Stock Option Grant

The Company also announces that it has granted incentive stock options (the “Options”), pursuant to its stock
option plan (the “Plan”), for a total of 300,000 common shares of the Company, to certain consultants of the
Company. The Options, subject to the terms of the Plan and the corresponding option agreements, are
exercisable at a price of CAD $0.10 per share for a period of up to 3 years. The Company's Stock Option Plan
allows for the issuance of up to 10% of issued and outstanding share capital in the form of incentive stock
options.

About Belmont Resources

Belmont Resources has assembled a portfolio of highly prospective copper-gold-lithium & uranium projects
located in British Columbia, Saskatchewan, Washington and Nevada States. Its holdings include the Come By
Chance (CBC), Athelstan-Jackpot (AJ) and Pathfinder situated in the prolific Greenwood mining camp in southern
British Columbia. The Crackingstone Uranium project in the uranium rich Athabaska Basin of northern
Saskatchewan. The Lone Star copper-gold mine in the mineral rich Republic mining camp of north central
Washington State. The Kibby Basin Lithium project located 60 kilometers north of the lithium rich Clayton Valley
Basin.

The Belmont project portfolio:

¢ Athelstan-Jackpot, B.C. — * Gold-Silver mines
e Come By Chance, B.C. — * Copper-Gold mine
¢ Lone Star, Washington — * Copper-Gold mine
¢ Pathfinder, B.C. — * Gold-Silver mines

¢ Black Bear, B.C. — Gold

¢ Pride of the West, B.C.- Gold

 Kibby Basin, Nevada — Lithium

¢ Crackingstone, Sask. — Uranium

* past producing mine

Contact: George Sookochoff, President & CEO Suite 615 — 800 W. Pender Street,
Email: george@belmontresources.com Vancouver, B.C. V6C 2V6 BEA TSX.V

Ph: 604-505-4061
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NI 43-101 Disclosure:

The technical information in this news release has been prepared in accordance with Canadian regulatory
requirements as set out in National Instrument 43-101 and has been reviewed and approved by Laurence
Sookochoff, P.Eng. Mr. Sookochoff is a Director of Belmont Resources Inc.

ON BEHALF OF THE BOARD OF DIRECTORS
“George Sookochoff”

George Sookochoff, CEO/President

Ph: 604-683-6648

Email: george@belmontresources.com
Website: www.BelmontResources.com

We seek safe harbor. Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. The TSX
Venture Exchange has not approved nor disapproved of the information contained herein.

Contact: George Sookochoff, President & CEO Suite 615 — 800 W. Pender Street,
Email: george@belmontresources.com Vancouver, B.C. V6C 2V6 BEA TSX.V

Ph: 604-505-4061
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