
GOSSAN RESOURCES LIMITED 
 

FORM 51-102F3 
 

MATERIAL CHANGE REPORT 
 
Item 1. Name and Address of Company 

 
GOSSAN RESOURCES LIMITED, 404 – 171 Donald Street, Winnipeg, Manitoba R3C 1M4. 

 
Item 2. Date of Material Change 

 
March 14, 2005. 

 
Item 3. News Release 

 
The Press Release was sent on March 14, 2005 via CCN Matthews—Winnipeg, Manitoba. 

  
Item 4. Summary of Material Change 
 
 For further information, attached hereto is a copy of the Press Release. 
 
Item 5. Full Description of Material Change 
 
 For further information, attached hereto is a copy of the Press Release. 
 
Item 6. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

 
Confidentiality is not requested. 

 
Item 7. Omitted Information 

 
No information has been omitted in respect of the material change. 

 
Item 8. Executive Officer 

 
Douglas G. Reeson, C.E.O. [416] 533-9664. 

 
Item 9. Date of Report 

 
March 14, 2005. 
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404 - 171 Donald Street Phone: (204) 943-1990 
Winnipeg, Manitoba   Toll Free:  (800) 462-4283 
Canada     R3C 1M4 Fax:  (204) 942-3434 
(GSS  TSX-Venture) 
(GSR Frankfurt/Freiverkehr) 

         E-mail:  info@gossan.ca 
               Website:  www.gossan.ca 

 
 

NEWS  RELEASE  05-06 
 

North American Palladium Options Gossan’s Bird River Property 
 

March 14, 2005 – Gossan Resources Limited (GSS-TSX.V & GSR-
Frankfurt/Freiverkehr) has entered into an Option and Joint Venture Agreement on its 
Bird River Property with Lac des Iles Mines Ltd., a wholly-owned subsidiary of North 
American Palladium Ltd.  The Property, encompassing 6,778 hectares (16,748 acres), 
covers over 21 kilometres of the Bird River Sill Complex.  This complex carries 
significant concentrations of palladium and platinum along with nickel, copper, zinc and 
chromite.  The Bird River Property is located about 40 km east of Lac Du Bonnet, 
Manitoba and, along the Sill, approximately 6 km west and northwest of Mustang 
Minerals’ Maskwa Deposit. 
 
Under the terms of the Agreement, Lac des Iles Mines Ltd. (“LDI”) can earn an 
undivided 50% interest in the Bird River Property by spending $2.5 million on 
exploration and making cash payments of $400,000 to Gossan by August 30, 2008.  
Thereafter, LDI can earn a further 15% interest by completing a bankable feasibility 
study and an additional 10% interest, to a total 75% interest, by arranging project 
financing.  LDI must also make annual advance royalty payments of $100,000, payable 
semi-annually, until commercial production is achieved.  In the first stage of this 
Agreement, LDI’s work expenditure commitment is $400,000 of exploration 
expenditures by August 30, 2005 and make an initial cash payment of $50,000.     
 
North American Palladium Ltd. (PDL-TSX & PAL-Amex) is Canada’s only primary 
producer of palladium and is the owner/operator of the Lac des Iles Mine located 
northwest of Thunder Bay, Ontario. 
 
Ryan Cooke, P.Geo., is the Qualified Person supervising the Bird River Property on 
behalf of Gossan.  Additional information regarding recent developments on the Bird 
River Sill, published as an extract of a Manitoba Geological Survey presentation, is 
available at www.gossan.ca/mgs.pdf. 
 

Gossan Resources Limited is engaged in mineral exploration in Manitoba and 
northwestern Ontario.  It has a well-diversified portfolio of properties hosting gold, 
platinum group and base metals, as well as the specialty metals, tantalum, chromium, 
titanium and vanadium.  The Company also has a large deposit of magnesium-rich 
dolomite and a silica sand prospect. Gossan trades on the TSX Venture and the 



Frankfurt/Freiverkehr & Xetra Exchanges and has 17,418,124 shares outstanding 
(21,043,124 shares fully diluted).  
 
 

For further information please contact:  Douglas Reeson, Chairman & CEO 
Gossan Resources Limited 
Tel: (416) 533-9664 
 
 
 

The TSX Venture Exchange has not reviewed and does not accept responsibility for 
the adequacy or accuracy of this news release. 

 
 
 
 
 
 
 


