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BC FORM 51-102F3

Securities Act
MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT

Reporting Issuer

Canada Zinc Metals Corp.

Suite 2050 — 1055 West Georgia Street
PO Box. 11121

Vancouver, BC V6E 3P3

Date of Material Change

December 15, 2016
News Release
Issued on December 15, 2016 at Vancouver, BC, Canada.

Summary of Material Change

Canada Zinc Metals Corp. announces that it has completed its previously announced brokered
private placement (the “Offering”). Pursuant to the Offering, led by Cormark Securities Inc. on
behalf of a syndicate of agents including Echelon Wealth Partners Inc. (the “Agents”), the
Company issued 3,676,000 units (“Units”) of the Company at a price of $0.40 per Unit for gross
proceeds of $1,470,400. Each Unit consisted of one common share of the Company (“Common
Share”) and one-half of one Common Share purchase warrant (each whole warrant a “Warrant”).
Each Warrant is exercisable into one Common Share at a price of $0.55 for 24 months following
the closing of the Offering. The Agents received a cash commission equal to 6.0% of the
proceeds of the Offering.

Full Description of Material Change

See attached press release.

Reliance on Section 85(2) of the Act

N/A

Omitted Information

None

Senior Officers

The following senior officers of the Issuer are knowledgeable about the material change and
may be contacted by the Commission at the address and telephone number:

Peeyush Varshney Praveen Varshney
Director, President & CEO Director & CFO
(604) 684-2181 (604) 684-2181



Iltem 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

Dated this 15" Day of December, 2016

“Peeyush K. Varshney”

Peeyush K. Varshney

Name

President & CEO

Position / Title

Vancouver, B.C.

Place of Declaration
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CANADA ZINC
METALS CORP.

CANADA ZINC METALS CORP. ANNOUNCES CLOSING OF $2.8 MILLION FINANCING

Vancouver, British Columbia — December 15, 2016n&tla Zinc Metals Corp. (TSXV: CzZX) (“Canada Zinc
Metals” or the “Company”) is pleased to announa thhas completed its previously announced bexker
private placement (the “Offering”). Pursuant to tb#ering, led by Cormark Securities Inc. on belddlfa
syndicate of agents including Echelon Wealth Pastime. (the “Agents”), the Company issued 3,676,00its
(“Units”) of the Company at a price of $0.40 perilfar gross proceeds of $1,470,400. Each Unit isted of

one common share of the Company (“Common Shareloae-half of one Common Share purchase warrant
(each whole warrant a “Warrant”). Each Warrankisreisable into one Common Share at a price oB5for524
months following the closing of the Offering. Thgénts received a cash commission equal to 6.0%eof t
proceeds of the Offering.

In addition, the Company is pleased to announdgitthas concurrently completed its previously ammed
non-brokered private placement (the “Non-Brokeréf&iing”). Pursuant to the Non-Brokered Offeringet
Company issued 1,787,500 Units a price of $0.40Jmérand 1,173,608 flow-through Common Shares (“FT
Shares”) at a price of $0.52 per FT Share for ageegross proceeds of $1,325,276. Certain findersived
cash fees equal to 6.0% of the proceeds of theBiokered Offering raised by them.

The net proceeds from the sale of the Units willuged to fund the exploration and development ef th
Company’s mineral properties in British Columbiagan@da and for general corporate and working capital
purposes. The gross proceeds received by the Confimen the sale of the FT Shares will be used twin
Canadian Exploration Expenses that are “flow-thloogning expenditures” (as such terms are defingte
Income Tax AcfCanada)) on the Company’s properties in Britigthu@bia which will be renounced to the
subscribers with an effective date no later thaceb#er 31, 2016, in the aggregate amount of neties the
total amount of the gross proceeds raised fronisthee of FT Shares. All securities issued undeOtfering

and Non-Brokered Offering will be subject to a fenonth hold period in accordance with applicablausigies
laws. The Offering and Non-Brokered Offering remstitject to final approval of the TSX Venture Exohe.

This press release does not constitute an of&@ltor a solicitation of an offer to buy any oétkecurities in the
United States. The securities have not been anhdaetibe registered under the United States Séesidct of
1933, as amended (the "U.S. Securities Act"), grséate securities laws and may not be offeredlorsithin
the United States or to or for the account or bené& U.S. person (as defined in Regulation Seuitide U.S.
Securities Act) unless registered under the U.Su@es Act and applicable state securities lawsim
exemption from such registration is available.

The Akie Project and Kechika Regional Project

The Company owns 100% of eleven, large, contigywaperty blocks that comprise the Akie and Kechika
Regional projects. The Company’s flagship Akie Bcbjs host to the Cardiac Creek deposit and resithim



primary corporate focus.

Neither the TSX Venture Exchange nor its Regul&@mmices Provider (as that term is defined imblecies of
the TSX Venture Exchange) accepts responsibilitthebadequacy or accuracy of this release.

ON BEHALF OF THE BOARD OF DIRECTORS
CANADA ZINC METALS CORP.

“‘PEEYUSH VARSHNEY”
PEEYUSH VARSHNEY, LL.B
CEO & CHAIRMAN

This news release includes certain forward-lookitedements concerning the use of proceeds of fieeil@f, the future renunciation of Canadian Expltoa Expenses
that are flow-through mining expenditures, thett@atment of the FT Shares, the future performarfi@ir business, its operations and its financifprmance and
condition, as well as management’s objectivesteagias, beliefs and intentions. Forward-lookingataents are frequently identified by such wordsresy”, “will”,
“plan”, “expect”, “anticipate”, “estimate”, “intend " and similar words referring to future events arebults. Forward-looking statements are based enctirrent
opinions and expectations of management. All fodalaoking information is inherently uncertain angbgect to a variety of assumptions, risks and utzieties,
including the speculative nature of mineral exptama and development, fluctuating commodity prities future tax treatment of the FT Shares, coniyetisks and the
availability of financing, as described in moreaikin our recent securities filings available atww.sedar.com. Actual events or results may difteenally from those
projected in the forward looking statements ancteuation against placing undue reliance thereon.as%&ume no obligation to revise or update thesedaiwooking
statements.



