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MATERIAL CHANGE REPORT UNDER SECTION 67(1) OF THE SECURITIES ACT











Item 1.	Reporting Issuer





The full name, address, telephone number and the principal office in Canada of the Reporting Issuer is:





Lowell Petroleum Inc.


Registered Office:


Penthouse 1, 945 Marine Drive


West Vancouver, B.C.  V7T 1A8


Telephone: (604) 926-1120





Item 2.	Date of Material Change





February 4, 1998





Item 3.	News Release





A news release issued pursuant to Section 67(1) of the Act announcing the material change described below was obtained for filing to the Vancouver Stock Exchange (Market Surveillance and Corporate Finance Services Dept.) and for additional dissemination to Vancouver Stockwatch, The George Cross Newsletter and Market News Publishing Inc. on February 4, 1998.





Item 4.	Summary of Material Change





The Issuer has announced an agreement regarding the Extension, Assumption and Modification on First Ranking 12% Senior Convertible Debentures.





Item 5.	Full Description of Material Change





Lowell Petroleum Inc. (“LPI”) in association with its 100% subsidiary, Lowell Petroleum NL, have executed an agreement with United Tri-Star Resources Ltd (“UTS”), for the Extension, Assumption and Modification of AUD$700,000 of First Ranking 12% Senior Convertible Debentures (the “Debentures”) where the Debenture due date is extended from September 30, 1997 to March 31, 1998, and LPI agrees in favour of UTS that it assumes and agrees to be bound by the Debentures.  An extension fee of AUD$70,000 and unpaid interest of AUD$69,961.64 were capitalised and secured by a debenture on the same terms and conditions as those applicable to the Debentures, except that it is not convertible.





Item 6.	Reliance on Section 67(2) of the Act





The Report is not being filed on a confidential basis in reliance on Section 67(2) of the Act.





Item 7.	Omitted Information





No information has been omitted from this Report on the basis that the Reporting Issuer believes that such information should remain confidential.


�



Item 8.	Senior Officers





The name and business telephone number of a senior officer of the Reporting Issuer who is knowledgeable about the material change and this Report is:





	Dr. David King


	President


	Lowell Petroleum Inc.


	Telephone:  (international) 61 2 9299.1131 or Fax 61 2 9299.1161.





Item 9.	Statement of Senior Officer





The foregoing accurately discloses the material change referred to herein.








DATED February 4, 1998




















Andrew Metcalfe (signed)


_____________________________________


Andrew Metcalfe, Corporate Secretary


LOWELL PETROLEUM INC.


�
NEWS  RELEASE





February 4 1998





(FOR IMMEDIATE RELEASE)





			


LOWELL PETROLEUM INC. (VSE: LP)


Level 2, Stawell Chambers,


493 - 495 Little Bourke Street,


Melbourne  Vic.   3000


AUSTRALIA





For further information regarding this Release, contact:





Dr. David King (Chief Executive) in Sydney:		Telephone  61 2 9299 1131  or  Facsimile  61 2 9299 1161


Mr. Andrew Metcalfe (Secretary) in Melbourne:	Telephone  61 3 9670 2166  or  Facsimile  61 3 9670 9043








Extension, Assumption and Modification of First Ranking 12% Senior Convertible Debentures





Lowell Petroleum Inc. (“LPI”) in association with its 100% subsidiary, Lowell Petroleum NL, have executed an agreement with United Tri-Star Resources Ltd (“UTS”), for the Extension, Assumption and Modification of AUD$700,000 of First Ranking 12% Senior Convertible Debentures (the “Debentures”) where the Debenture due date is extended from September 30, 1997 to March 31, 1998, and LPI agrees in favour of UTS that it assumes and agrees to be bound by the Debentures.  An extension fee of AUD$70,000 and unpaid interest of AUD$69,961.64 were capitalised and secured by a debenture on the same terms and conditions as those applicable to the Debentures, except that it is not convertible.














Andrew Metcalfe (signed)





ANDREW METCALFE


Corporate Secretary - Lowell Petroleum Inc.




















DISCLAIMER





	The Vancouver Stock Exchange has not reviewed, and does not accept responsibility for,


 	the adequacy or accuracy of this News Release.








