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December 14, 1999

NEWS RELEASE

CONSAFRICAN REPORTS THE PURCHASE AND SALE OF TAFUNA HILLS PROPERTY IN
THE SHAMVA DISTRICT OF ZIMBABWE

Vancouver, B.C. Consolidated African Mining Corporation (the “Company”) (VSE:AFC). The
Company is pleased to announce that after the completion of due diligence lasting six months it has
purchased the Tafuna Hills Property. The vendor, Westcourt Investments (Private) Limited, has
received Zimbabwe $ 1,1000,000 (US$ 28,950) and will receive 1.5% of the gross value of any
mineral extracted from the property.

The Company has subsequently sold the Tafuna Hills Property to Sediment Mining (Private)
Limited and has received Zimbabwe $ 1,900,000 (US$ 50,000) and will be entitled to receive a 5%
net smelter return (“NSR”) of any mineral extracted from the property. The purchaser may at any
time elect to pay a one off payment of the Zimbabwean equivalent of US$ 400,000 in lieu of the
Company’s entitlement to the NSR. In addition, the purchaser has agreed to expend US$ 300,000
over the next three years exploring Tafuna Hills and its adjacent properties

ON BEHALF OF THE BOARD OF DIRECTORS OF CONSOLIDATED AFRICAN
MINING CORPORATION

Per:
“John Heathcote”

John Heathcote
President, CEO and a Director

For further information, please contact Martin Dunham, Chief Financial Officer on the following numbers

or, information@consafrican.com

THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES FULL
RESPONSIBLITY FOR ITS CONTENTS.  THE VANCOUVER STOCK EXCHANGE NEITHER APPROVES NOR
DISAPPROVES OF THE CONTENTS OF THIS NEWS RELEASE.



THIS NEWS RELEASE MAY INCLUDE FORWARD-LOOKING STATEMENTS WITHIN THE MEANING OF
SECTION 27A OF THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED, AND SECTION 21E OF THE
UNITED STATES SECURITIES AND EXCHANGE ACT OF 1934, AS AMENDED, WITH RESPECT TO ACHIEVING
CORPORATE OBJECTIVES, DEVELOPING ADDITIONAL RESOURCE PROPERTIES, EXPANDING AND
DEVERSIFYING THE COMPANY’S CLIENT BASE AND CERTAIN OTHER MATTERS.  THESE STATEMENTS ARE
MADE UNDER THE “SAFE HARBOR” PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT
OF 1995 AND INVOLVE RISKS AND UNCERTAINTIES WHICH COULD CAUSE ACTUAL RESULTS TO DIFFER
MATERIALLY FROM THOSE IN THE FORWARD-LOOKING STATEMENTS CONTAINED THEREIN.

THIS NEWS RELEASE SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER
TO BUY NOR SHALL THERE BE ANY SALE OF THESE SECURITIES IN ANY JURISDICTION IN WHICH SUCH
OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION
UNDER THE SECURITIES LAWS OF ANY SUCH JURISDICTION.




