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NEWS RELEASE

Mr. John Heathcote, the President, CEO and a Director of the Company, reports as
follows:

TERMINATION OF PROPOSED REVERSE TAKEOVER
AND APPLICATION FOR RESUMPTION OF TRADING FOR THE COMPANY

The Board of Directors of the Company are hereby communicating in furtherance of the
Company’s recent halt from trading which was requested by the Company following the signing
of an “Agreement In Principle” which, if completed, would have resulted in a “reverse takeover”
(the “Reverse Takeover”) of the Company.

In this regard, and although the Company has heretofore expended significant time and
effort in attempting to secure due diligence and financing confirmations respecting its proposed
and target Reverse Takeover company, management of the Company confirms that, present
market conditions being as they are, the Company’s previously proposed share exchange Reverse
Takeover has now terminated by mutual agreement of all parties involved (the “Termination”).

As a result of the Termination management of the Company confirms that it has now
seeking the Canadian Venture Exchange’s (the “Exchange”) approval for an immediate
resumption of trading through the facilities of the Exchange, and management of the Company
confirms that it will continue to update its shareholders as to its progress in obtaining said
resumption of trading as soon as any details arise in connection with the same.

FILING OF NON-BROKERED PRIVATE PLACEMENT

The Board of Directors of the Company also confirms that, notwithstanding the
Termination, and having already received funding in connection with the same and prior to the
Company’s recent halt from trading in contemplation of its previous Reverse Takeover, the
Company now plans to complete its previously proposed and certified filing with the Exchange
and in respect of its previously announced (March 10, 2000) and amended (March 13, 2000) non-
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brokered private placement (the “Private Placement”) with certain placees in this matter and,
pursuant to the Company’s receipt of final Exchange approval of which, the Company would be
required to issue from treasury a total of 1,666,667 common shares of the Company (each a
“Share”) at the previously announced subscription price of $0.18 per Share in this instance.

Management of the Company confirms that it still intends to utilize the gross proceeds
from its Private Placement in this matter, that being approximately $300,000.06, in order to
provide for the payment of the costs of this Private Placement, as to approximately $7,500.00, in
order to provide for the payment of the Company’s current liabilities, as to approximately
$40,000.00, in order to provide for the general administration of the Company during the next 12
months, as to approximately $120,000.00, and in order to provide for the enhancement of the
Company’s resulting working capital position for other general corporate purposes, as to
approximately the remaining $132,500.06, as a result thereof.

Management of the Company also confirms that there are no finder’s fees or commissions
payable by the Company in connection with the completion of its Private Placement, that the
most recent closing trading price of the Company’s common shares on the Exchange was $0.20
and that the completion by the Company of its Private Placement in this instance is still subject
to compliance with all applicable securities laws and its prior receipt of all necessary regulatory
approvals in connection with the same.

ON BEHALF OF THE BOARD OF DIRECTORS OF
EXCAM DEVELOPMENTS INC.
Per:

“John G. Heathcote”

John G. Heathcote
President, CEO and a Director

THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES FULL
RESPONSIBILITY FOR ITS CONTENTS. THE CANADIAN VENTURE EXCHANGE NEITHER APPROVES NOR
DISAPPROVES OF THE CONTENTS OF THIS NEWS RELEASE. THIS NEWS RELEASE MAY INCLUDE FORWARD-
LOOKING STATEMENTS WITHIN THE MEANING OF SECTION 27A OF THE UNITED STATES SECURITIES ACT OF 1933,
AS AMENDED, AND SECTION 21E OF THE UNITED STATES SECURITIES AND EXCHANGE ACT OF 1934, AS AMENDED,
WITH RESPECT TO ACHIEVING CORPORATE OBJECTIVES, DEVELOPING ADDITIONAL PROJECT INTERESTS, THE
COMPANY’S ANALYSIS OF OPPORTUNITIES IN THE ACQUISITION AND DEVELOPMENT OF VARIOUS PROJECT
INTERESTS AND CERTAIN OTHER MATTERS. THESE STATEMENTS ARE MADE UNDER THE “SAFE HARBOR”
PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995 AND INVOLVE RISKS AND
UNCERTAINTIES WHICH COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE IN THE
FORWARD-LOOKING STATEMENTS CONTAINED HEREIN. THIS NEWS RELEASE SHALL NOT CONSTITUTE AN OFFER
TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THESE SECURITIES IN
ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO
REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH JURISDICTION.
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