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MATERIAL CHANGE REPORT 

 

Item 1. Name And Address Of Company 
 

Immunall Science Inc. 

(formerly Pancontinental Energy Inc.) 

  10979 127 Street 

  Edmonton, Alberta 

  T5M 0T1 

 

Item 2. Date Of Material Change 
 

June 11, 2007 

 

Item 3. News Release 
 

A news release was disseminated through the services of Market News 

 

Item 4. Summary Of Material Change 
 

At the Annual General Meeting held on June 11, 2007, the shareholders of 

Pancontinental Energy Inc. (as it then was) (the “Corporation”) approved: 

 

(a) changing the Corporation’s name to Immunall Science Inc., 

(b) consolidating the Corporation’s shares on a one-for-four basis, and 

(c) completing the acquisition of the shares of Immunall Scientific Inc., 

constituting a reverse takeover. 

 

The Corporation has completed its name change, and is in the process of 

completing the other transactions approved by the shareholders. 

 

Item 5. Full Description Of Material Change 
 

The Corporation held and annual general meeting of its shareholders on June 11, 

2007, at which meeting the shareholders of the Corporation approved: 

 

(a) changing the Corporation’s name to Immunall Science Inc., 

(b) consolidating the Corporation’s shares on a one-for-four basis (in lieu of 

the previously approved one-for-two consolidation), and  

(c) completing the acquisition of all shares of Immunall Scientific Inc., which 

acquisition would constitute a reverse takeover. 

 

Information respecting these transactions, including the acquisition of Immunall 

Scientific Inc., is contained in the Corporation’s Information Circular dated May 

11, 2007. 

 

Pursuant to the acquisition of Immunall Scientific Inc., the Corporation will issue 

27,446,931 post-consolidated common shares, which will represent approximately 

90% of the outstanding shares of the Corporation.   As a result, this transaction 
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will result in a change of control in the Corporation, constituting a reverse 

takeover.    

 

Information respecting the business of Immunall Scientific Inc. and the post-

transaction shareholdings of the Corporation is set out in the Corporation’s May 

11, 2007 Information Circular. 

 

The Corporation has completed its name change to Immunall Science Inc., and in 

the process of completing the share consolidation and acquisition of Immunall 

Scientific Inc. 

 

Concurrent with these changes, the shares of the Corporation have commenced 

trading on CNQ, and have been [are being?] deleted from NEX.    

 

In connection with these changes the Corporation has undergone a change of 

directors.   The current directors and officers of the Corporation are as follows: 

 

Frank Phillet, David Rogers, Larry Shaben, Jim Aboughoche, Craig McLennan 

 

 

 

Item 6. Reliance On Subsection 7.1(2) Or (3) Of National Instrument 51-102 
 

Not applicable  

 

Item 7. Omitted Information 
 

Not applicable  

 

Item 8. Executive Officer 
 

David Rogers, a director of the Corporation is knowledgeable about this material 

change and may be contacted respecting this Material Change at 780.429.4943 for 

further information. 

 

Item 9. Date Of Report 

 

July 31, 2007. 

 

Immunall Science Inc. 

 

 

Per:  David Rogers 

 

 

 


