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Securities Act  (Alberta)





MATERIAL CHANGE REPORT


UNDER SECTION 118(1) OF THE


SECURITIES ACT











ITEM 1�
Reporting Issuer:�
�
�



Allseasons Building Products Inc.


334 - 53rd Avenue S.E.


Calgary, Alberta


T2H 0N3





(the “Corporation”)





Telephone (403) 252-3688


Fax (403) 253-2099�
�
�



�
�
ITEM 2�
Date of Material Change:�
�
�



September 17, 1998�
�
�



�
�
ITEM 3�
News Release:�
�
�



A Press Release describing the material change was delivered to and published by Information Service Dissemination Network on Thursday, September 17, 1998.�
�
�



�
�
ITEM 4�
Summary of Material Change:�
�
�



The Corporation’s operations based in Surrey have been sold to Canpac Roofing Distribution Ltd.  The transaction included all capital assets plus inventory on hand.  The Corporation believes a fair price was received for this sale, the proceeds of which have been applied to outstanding supplier accounts and to the reduction of the Corporation’s bank loan. 





In addition, Mr. Ken Lillejord, who served as Vice-President of Allseasons based in Surrey, B.C., has left the Corporation to seek other opportunities.�
�
�









�
�
ITEM 5�
Details of the Material Change:�
�
�



Pursuant to an Asset Purchase Agreement made as of September 11, 1998 between the Corporation and Canpac Roofing Distribution Ltd. (“Canpac”), the Corporation sold certain assets of its building supply business as located in Surrey, B.C. to Canpac. The purchased assets were comprised of all inventory, stock, supplies and consumables, certain manufacturing equipment and certain rolling stock. Items expressly excluded from the transaction included such assets as cash on hand, prepaid expenses, all outstanding trade and other receivables, furniture, fixtures, computer equipment and miscellaneous office supplies.





The purchase price for the purchased assets was an aggregate of $349,500, being $70,000 for manufacturing and other equipment, $112,500 for rolling stock plus $167,000 as the amount determined and agreed upon between the Corporation and Canpac as the value of the inventory.





In addition, the Corporation agreed that it would not carry on or be engaged in a building supply business, similar to the operations being sold, within the borders of the Greater Vancouver Regional District in B.C. during the period of 5 years from the closing date of this agreement.�
�
�



�
�
ITEM 6�
Reliance of Section 118(2) of the Securities Act:�
�
�



Not applicable�
�
�



�
�
ITEM 7�
Omitted information:�
�
�



Not applicable�
�
�



�
�
ITEM 8�
Senior Officers:�
�
�



For additional information respecting the material change disclosed herein, interested parties should contact:





	Mr. Don Crisanti, President 


	and Chief Executive Officer


	Allseasons Building Products Inc.


	405 Airdrie Road (Hwy.567 West)


           Airdrie, Alberta  T4B 2B7


	Phone (403) 948-9848


	Fax (403) 948-9850�
�
�












�
�
�
ITEM 9�
Certificate:�
�
�



The foregoing accurately discloses the material change referred to in this report.�
�






DATED at the City of Calgary, in the Province of Alberta, this 25th day of September, 1998.








						ALLSEASONS BUILDING PRODUCTS INC.











						per:  		“signed”					


							Don Crisanti, President
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