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N E W S  R E L E A S E





Calypso appoints a Chief Executive Officer





The Board of Directors of Calypso Developments Limited are pleased to announce that John B. (Jack) Gill has accepted the position of Chief Executive Officer of the Company.  Mr. Gill has an extensive background in the transportation, sporting goods and resource industries and has been involved in several start-up ventures in these categories.





Mr. Gill has been a director of the Company since 1992, and is currently Chief Executive Officer of Brazilia Holdings Limited, a Bahamian based investment company.





“Our Board has quickly recognized the very large potential that has been offered to the Company in Papua New Guinea”, Gill said.  “Calypso needs to react by establishing the necessary internal infrastructure to service the several projects currently under evaluation”.





Gill and company President, H. Alex Briden are currently in Papua New Guinea undertaking due diligence and feasibility studies, their third such visit in five months.  Plans are underway to establish an office in Port Moresby.





“Having Jack join in the day to day operation will greatly enhance our progress”, stated Briden.  “This will allow me more time to concentrate on the many mineral projects currently under study”.





Calypso currently has three properties under examination in Papua New Guinea, with several potential resource projects therein.  Several other properties are being negotiated at this time.





Calypso Developments Ltd is a natural resources exploration and development corporation, listed on the Vancouver Stock Exchange (symbol “CYS”).





For more information call:  Don Gillies  Tel: (604) 669-7628
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