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Item 1   Reporting Issuer  
 

ATEX Resources Inc.  
 
Item 2   Date of Material Change  
 

February 3, 2020 
 
Item 3   News Release  
 

The news release issued with respect to the material change was disseminated 
through Newsfile on February 3, 2020. 

 
Item 4   Summary of Material Change  
 

ATEX CLOSES FIRST TRANCHE OF UP TO $5.1 MILLION PRIVATE PLACEMENT. 
             

Item 5   Full Description of Material Change  
 

Vancouver, British Columbia, February 3, 2020 - ATEX Resources Inc. ("ATEX") 
(TSXV: ATX) is pleased to announce that it has closed the first tranche of a private 
placement financing of up to $5.1 million (the "Private Placement").  ATEX issued 
3,616,333 units (each, a "Unit") at $0.30 per Unit for gross proceeds of $1,084,899.90.  
Each Unit consists of one common share and one half of one common share purchase 
warrant. Each whole warrant entitles the holder to purchase one common share at an 
exercise price of $0.40 per share for a period of three years from the closing date. 
 
ATEX may also conduct one or more further closings up to the maximum $5.1 million 
or 17,000,000 Units (the "Offering").  ATEX has engaged Canaccord Genuity Corp. to 
act as its financial advisor for the Offering. 

 
In connection with the financing, ATEX paid a finder's fee of $68,943 and issued 
229,810 finder's warrants, which entitle the holder to purchase 229,810 Units for a 
period of 12 months from the closing date at a purchase price per Unit of $0.30. 
 
The net proceeds from the private placement will be used for mineral exploration and 
general working capital purposes. 

 
All Private Placement securities issued today are subject to a statutory hold period of 
four months and one day from the date of issuance.  The hold period will end on June 
1, 2020. Any further securities issued will have a statutory hold period equal to four 
months and one day from their subsequent date of issuance. 

 
An insider has subscribed for an aggregate of 333,333 Units, which is considered a 
related party transaction within the meaning of TSX Venture Exchange (the "TSXV") 
Policy 5.9 and Multilateral Instrument 61-101 Protection of Minority Security Holders in 
Special Transactions ("MI 61-101"). ATEX relied on exemptions from the formal 
valuation and minority approval requirements in sections 5.5(a) and 5.7(1)(a) of MI 61-
101 in respect of the insider subscription. 
 
The TSXV has conditionally approved the issuance of securities in the Offering and the 
payment of the finder's fees, but each remains subject to their final approval. 



Item 6   Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  
 
This report is not being filed on a confidential basis. 

 
Item 7   Omitted Information  

 
No information has been intentionally omitted from this form. 
 

Item 8   Senior Officer 
 

Carl Hanson.  For further information, email info@atexresources.com  
 

Item 9   Date of report  
 

February 3, 2020 

mailto:info@atexresources.com

