Lund Enterprises Corp.
Condensed Interim Financial Statements
Three and Nine Months Ended March 31, 2015

(Unaudited — Prepared by Management)

NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL ST ATEMENTS

The accompanying unaudited condensed interim finhstatements of Lund Enterprises Corp. (the “Canyj) have been
prepared by and are the responsibility of the Camjsamanagement.

The Company’s independent auditors have not peddranreview of these financial statements.



LUND ENTERPRISES CORP.
CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION
(Expressed in Canadian Dollars, unless otherwated)

March 31, June 30,
2015 2014
(Unaudited)
ASSETS
Current Assets
Cash $ 237,340 $ 100,688
Receivables 5,407 3,902
Deposits and prepaid expenses 24,020 2,425
Total current assets 266,767 107,015
Non-Current Assets
Restricted cash - 16,338
Total Assets $ 266,767 $ 123,353
LIABILITIES AND SHAREHOLDERS’ EQUITY (DEFICIENCY)
Current Liabilities
Trade and other payables (Notes 4 and 6) $ 245,404 $ 172,596
Shareholders’ Equity (Deficiency)
Share capital (Note 5) 17,205,941 16,918,265
Reserves 1,378,246 1,378,246
Deficit (18,562,824) _ (18,345,754)
Total Shareholders’ Equity (Deficiency) 21,363 (49,243)
Total Liabilities and Shareholders’ Equity (Deficiency) $ 266,767 $ 123,353

Nature and continuance of operations (Note 1)

These condensed interim financial statements drogred for issue by the Board of Directors on Map015.

The accompanying notes are an integral part oktheadensed interim financial statements.



LUND ENTERPRISES CORP.

CONDENSED INTERM STATEMENTS OF LOSS AND COMPREHEN®E LOSS
For the three and nine months ended March 31, 2685014 (Unaudited)
(Expressed in Canadian Dollars, unless otherwated)

Three monte Three monte  Nine montls Nine montls

Ended March Ended March Ended March Endec
31, 2015 31, 2014 31, 2015 March 31, 2014
EXPENSES
Audit and accounting $ 8,078 $ 1,655 $ 24,575 $ 3,675
Filing and transfer agent fees 2,195 10,752 w,38 22,627
Legal - 3,436 5,491 13,688
Office and general 5,453 - 13,653 19,596
Property examination - - 13,810 2,346
Rent 2,518 1,317 7,828 5,531
Salaries and benefits 50,008 20,746 168,094 3947,
Travel and public relations 3,240 5,845 5,710 ,328
(71,492) (43,751) (251,545) (173,182)
OTHER INCOME
Interest income 62 38 75 426
Reversal of prior years’ expenses 34,400 - 34,400 -
34,462 38 34,475 426
Loss and comprehensive loss for the period $ (37,092) $ (43,713) $ (217,070) $2AYB6)
Basic and diluted loss per common share $ (0.00) $ (0.01) % (0.03) % (0.04)
Weighted average number
of common shares outstanding 7,835,303 4,835,303 7,264,651 4,835,303

The accompanying notes are an integral part oktheadensed interim financial statements.



LUND ENTERPRISES CORP.

CONDENSED INTERIM STATEMENTS OF CHANGES IN SHAREHOERS’ EQUITY (DEFICIENCY)
For the three and nine months ended March 31, 2685014 (Unaudited)

(Expressed in Canadian Dollars, unless otherweed)

Share capital

Total share-

Share-basec holders’

Number of payments equity

shares Amount reserve Deficit (deficiency)
Balance at June 30, 2013 48,353,038 16,918,265 $ 1,378,246 $ (18,0754565 221,055

(Rl’:g;juctmn on consolidation (Note 5(43'517’730) ] _ _ )

Loss and comprehensive loss for

the period - - (172,756 (172,756)
Balance at March 31, 2014 4,835,308 16,918,265 $ 1,378,246% (18,248,21p $ 48,299

Balance at June 30, 2014 4835303 $ 16,918,265 $ 1,378,246% (18,345,758 $  (49,243)

Shares issued for cash — private

placement 3,000,000 287,676 - - 287,676
Loss and comprehensive loss for
the period - - - (217,070) (217,070)
Balance at March 31, 2015 7,835,308 17,205,941 $ 1,378,246% (18,562,828 $ 21,363

The accompanying notes are an integral part ottheadensed interim financial statements.



LUND ENTERPRISES CORP.

CONDENSED INTERIM STATEMENTS OF CASH FLOWS

For the three and nine months ended March 31, 2685014 (Unaudited)
(Expressed in Canadian Dollars)

Three monte  Three monte  Nine montls  Nine montls

EndedMarct Ended March Ended March Ende
31, 2015 31, 2014 31, 2015March 31, 2014
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period $ (37,092)$ (43,713) $ (217,070) $ (172,756)
Changes in non-cash working capital items:

Receivables 261 (8,708) (1,505) 8,484

Restricted cash received - - 16,338 -
Deposits and prepaid expenses (21,622) - (21,595) 6,732
Trade and other payables 6,254  (14,816) 72,808 26,161

Net cash used in operating activities (52,199) (67,237) (151,024) (131,379)

CASH FLOWS FROM FINANCING

Cash received from private placement, net of share

. - - 287,676 -
issuance costs
Change in cash (52,199) (67,237) 136,652 (131,379)
Cash, beginning of period 289,539 172,469 100,688 236,611
Cash, end of period $ 237,340 $ 105,232 $ 237,340 $ 105,232

The accompanying notes are an integral part obtheadensed financial statements.



LUND ENTERPRISES CORP.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three and nine months ended March 31, 2885014 (Unaudited)
(Expressed in Canadian Dollars)

1. NATURE AND CONTINUANCE OF OPERATIONS

Lund Enterprises Corp. (the “Company”) was incogted on June 22, 1978 under the provisions of trapg@ny
Act of British Columbia. Prior to December 18, 20th®@ Company’s name was Lund Gold Ltd. and als¢hah
date the Company’s shares were consolidated asis@t Note 5(b). The Company is in the businesexpfioring
mineral properties. The address of the Company’parate office and principal place of business ugeS300,
Guinness Tower, 1055 West Hastings Street, Vango®vitish Columbia, Canada, V6E 2E9.

The business of exploring exploration and evalmatissets involves a high degree of risk and tharebe no
assurance that current exploration programs walltein profitable operations. The recoverabilitfy amounts
expended on exploration and evaluation assetspentfent upon several factors. These include theodisy of
economically recoverable reserves, the abilityhef Company to obtain the necessary financing topteta the
exploration and development of these propertied,fature profitable production or proceeds from tligposition
of exploration and evaluation assets. Becauseeo€Cthmpany’s limited working capital and the stat¢he capital
markets for companies such as Lund, managememvislisuch uncertainties may cast significant dapbn the
Company’s ability to continue as a going concern.

These condensed interim financial statements haen Iprepared on a going concern basis which assthaes
Company will be able to realize its assets andhdigge its liabilities in the normal course of besis for the
foreseeable future. The continuing operations ef @mpany are dependent upon its ability to coetitturaise
adequate financing and to commence profitable d¢ip@sain the future. The condensed interim finahsiatements
do not include any adjustments relating to the vecability and classification of recorded assets kabilities that
might be necessary should the Company be unalslentinue as a going concern.

2. BASIS OF PRESENTATION

These condensed interim financial statements haen Iprepared in accordance with International Aoting
Standards 34|nterim Financial Reporting (“IAS 34”) using accounting policies consistenttlwilnternational
Financial Reporting Standards (“IFRS”) as issuedhgy International Accounting Standards Board (‘BA5and
interpretations of the International Financial Reijpg Interpretations Committee (“IFRIC”). The aceuing
policies and methods of computation applied byGoenpany in these condensed interim financial statésnare
the same as those applied in the Company’s animazaddial statements as at and for the year endesl 3@, 2014.

These condensed interim financial statements danchitde all of the information and note disclosurequired for
full annual financial statements and should be i@atbnjunction with the Company’s annual finan@gtdtements
as at and for the year ended June 30, 2014.

3. EXPLORATION AND EVALUATION ASSETS
Black Fox Project, Ontario

Since fiscal 2009 the Company has held an optioactpuire a 100% interest in nine claim blocks ledain the

Thunder Bay Mining Division of northern Ontario. Tate, by way of option payments, the Company $sised a
total of 200,000 common shares on a basis pritiéshare consolidation set out in Note 5(b) andeneaseries of
cash payments totalling $85,000. A final 10,000 man shares will become issuable to the optionomnupe

completion of a positive feasibility study. The iogpors retain a 2.5% net smelter royalty intere$twhich 40%

can be purchased by the Company at any time f@0$1000. At June 30, 2012 the Company wrote oft$3,270

in relation to the Black Fox Project, being theireninvestment to that date in the project. Thggmbremains in
good standing, and effective July 1, 2012 furthg@ration and evaluation costs are being chargebe statement
of loss and comprehensive loss as an operatingnegpe



LUND ENTERPRISES CORP.
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

For the three and nine months ended March 31, 2885014 (Unaudited)
(Expressed in Canadian Dollars)

4, TRADE AND OTHER PAYABLES
March 31, June 30,
2015 2014
Accounts payable $ 35576 $ 5,804
Accrued payable 209,828 166,792
Trade and other payables $ 245,404 $ 172,596
5. SHARE CAPITAL

(a) Authorized:

As at March 31, 2015, the authorized share capitdle Company was an unlimited number of common
shares without par value.

(b) Issued:
Common shares: 7,835,303 (June 30, 2014 — 4,835,303

Effective December 18, 2013 the Company’s issuetanstanding shares were consolidated on the bésis
one new common share for every ten old common share

On August, 5, 2014, the Company closed a non-beck@rivate placement for gross cash proceeds of
$300,000 from the issuance of 3,000,000 units ptige of $0.10 per unit. Each unit is comprisedooé
common share and one non-transferable common plhachase warrant. Each warrant entitles the hdtwer

acquire one common share of the Company at anisggudce of $0.20 for a three year period endingést
5, 2017.

Warrants:

The following table summarizes information abowt ibsued and outstanding warrants during the nimetim
period ended March 31, 2015 and the year ended3yrz014:

March 31, 2015

June 30, 2014

Weighted Weighted
average average
Number of exercise Number of exercise
warrants price warrants price
Warrants outstanding,
beginning of period - $ - $ -
Warrants issued 3,000,000 0.2C - -
Warrants outstanding, end
of period 3,000,000 $ 2C - 8 -

Stock options:

The Company has an incentive stock option plan‘f&n”) to grant options to employees, officersedtors
and consultants. The maximum number of sharesweddor issuance under the Plan shall not exceél df0
the issued share capital of the Company. The eseeqmiice of each option may not be less than thd&eaha
price of the Company’s shares at the date of g@ptions granted under the Plan will have a termtoo
exceed five years and be subject to vesting pravisas determined by the board of directors oOheapany.



LUND ENTERPRISES CORP.
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

For the three and nine months ended March 31, 2885014 (Unaudited)
(Expressed in Canadian Dollars)

5. SHARE CAPITAL (cont'd)

Stock option transactions are summarized as follows

Weighted

Number of Average

Stock Exercise

Options Price
Outstanding and exercisable at June 30, 2014 210,000 $1.20
Options expired ( 210,000) $1.20

Outstanding and exercisable at March 31, 2015 i i

6. RELATED PARTY TRANSACTIONS

Key management personnel are the persons respoif@ilplanning, directing and controlling the &iies of the
Company and include both executive and non-exeeulirectors and other senior officers. The Compamsiders

all Directors and Officers of the Company to be kegnagement personnel.

The Company incurred the following costs with dioes and officers:

Nine months ended Nine months ended
March 31, 2015 March 31, 2014

Directors’ fees (included in salaries and benefits) $ 13,500 $ 6,000
Management salaries and benefits 128,875 70,648
$ 142,375 $ 76,648

Included in trade and other payables at March 8152s $222,083 (June 30, 2014 - $143,304) duedréxtdrs,
senior officers and a company related by havingrkapagement personnel in common. During the thiittgr a
total of $34,400 in accrued directors’ fees relategast years was reversed, removed from accrabilitles and

the resulting gain credited to the statement ofm@Mmensive loss.



