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NEWS  RELEASE

TEARLACH RESOURCES LIMITED, (the "Company") has negotiated a private placement in the amount of $82,000 for a total of 546,666 units at a price of $0.15 per Unit.

Each unit consists of one (1) common share in the capital of the Company and one non-transferable share purchase warrant.  Each Warrant will entitle the holder to purchase an additional common share at the price of $0.15 for the first year and thereafter at a price of $0.18 until the expiry of the Warrant two years after the date of issuance.

The proceeds from the private placement will be used for general corporate purposes.  The private placement is subject to regulatory acceptance.

The Company has also negotiated a shares for debt agreement with various creditors in the amount of $135,661.74.  $20,000 of the debt will be settled at $0.20 per share for a total of 100,000 shares and $115,661.74 will be settled at the price of $0.15 per share for a total of 771,078 shares.  The debt settlement is subject to regulatory acceptance.

Charles Ross, Director

The Vancouver Stock Exchange has neither approved nor disapproved the information contained herein.

This is the form of material change report required under section 67(1) of the Securities Act.

FORM 27

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 67(1) OF THE ACT

Item 1
Reporting Issuer


TEARLACH RESOURCES LIMITED.
Item 2
Date of Material Change



March 19, 1999
Item 3
Press Release


News Release issued March 19, 1999

Item 4
Summary of Material Change



See attached copy of the March 19, 1999, News Release.
Item 5
Full Description of Material Change



See attached copy of the March 19, 1999, News Release.
Item 6
Reliance on Section 67(2) of the Act


Not applicable.

Item 7
Omitted Information


Not applicable.

Item 8
Senior Officers


Charles Ross of the Issuer, is knowledgeable about the material change and this report.  His business telephone no. is (604) 688-5007.

Item 9
Statement of Senior Officer


The foregoing accurately discloses the material change referred to herein.

Dated at Vancouver, British Columbia, the 19th. day of March, 1999.

“Charles Ross”

Director

