8123 Roper Road NW Phone: (780) 448-1400
Edmonton, Alberta Fax: (780) 416-0324
Canada T6E 634 info@questpharmatech.com

May 31,2018

Alberta Securities Commission
Suite 600

250 — 5™ Street S.W.

Calgary, AB- T2P OR4

Re:  Quest PharmaTech Inc. (“Quest”) — SEDAR Filing of Material
Contracts

Enclosed are the material contracts entered into from February 1, 2017 to January 31,
2018 for Quest and its subsidiary companies. This SEDAR filing is being done pursuant
to the requirements of National Instrument 51-102.

Sincérely,

U e

Pierre Vermette

CFO

Quest PharmaTech Inc.

Direct Line: (780) 448-1400, ext. 217
Email: pierre@questpharmatech.com

QPT- TSX Venture Exchange www.questpharmatech.com



This Warrant Certificate and the Warrants are not transferable. Unless permitted under securities legislation, the
holder-of the Common Shares issued upon exercise of some or all of the Warrants must not trade the Common
Shares before December 11, 2015, : ‘ .

Without the prior writtew approval of the. TSX Venture Exchange (the "Exchange") and compliance with afl
applicable securities legislation, the Warrants and Common Shares issued upon exercise of some or all of the
Warrants may not be sold, transferred, hypothecated or otherwise traded on or through the facilities of the
Exchange or otherwise in Canada or to or for the benefit of 2 Canadian resident uniill December 11, 2015,

Void after 4:30 p.u. (Edmonton time) on the 10th day of August, 2017

150,000 Warrants

QUEST PHARMATECH INC.

{Incorporated under the laws of Alberta)

This is to certify that, for value received, Plerre Vermette, 420 — 50448 Range Road 221, Ledue County,
Alberta, TOB 3M2 (the "Holder"), is. the registered holder of the .of Warrants (individually, a "Warrant")
stated above and is entitled to acquire from Quest PharmaTech Inc. (hereinafter called the "Corporation™), at
any time up to 4:30 p.am. (Edmontoir time) on August 10, 2017, (the "Expiry Time"), one fully paid and
nof-assessable. common share of the Corporation (a "Common Share") for each Wartant represented hereby at
an exercise price of Cdn. $0.10 per Common Share (the "Exercise Price™ in the manner and subject o the
restrictions and adjustments beceinafter set-forth.

The Wartaiits shall be subject to the following terms and conditions:

1. For the purposes of this Warrant Certificate, the term "Common Shares” means cotmon shares
without nominal or pat value in the capital of the Corporation as constituted on the date hereof; provided that in
the event of ‘a change, subdivision, redivision, reduction, combination or consolidation thereof or any other
adjustment under clause 10 hereof, or successive such changes, subdivisions, redivisions, reductions,
combinations, consolidations or other adjustments, then subject to the adjustments, if any, having been made in
accordance with the provisions of this Warrant Certifieate, "Common Shares™ shall thereafter tnéan the shares,
other securities: or other property resulting from such change, subdivision, redivision, reduction, combination or
consolidation or other adjustment, ‘ '

2. All Warrant Certificates shall be signed by an officer of the Corporation holding office at the time of
sighing, or any successor or replacement person and, notwithstanding any change in any of the persons holding
said offices between the time of actual signing and the delivery of the Warrant Certificate and notwithstandin 8
that such officer signing may not have held office at the date of the delivery of the Warrant Certificate, the
Warrant Ceitificate so signed shall be valid and binding upon the Corporation.

3. Nothing herein c:cmtainedf shall confer any right upon the Holder to subsoribe for or purchase any
Comon Shares at any time dfter the Expiry Time, and from and after the Expiry Time, the Warrants
evidenced hereby shall be void and of no value.

B

1, The right to purchase Common Shares conferred hereby may be exercised in whole or in part, In the
event that the Holder subscribes for and purchases any number of Common Shares which is loss than the
number of Common Sha;:@’s referred 1o in this Warrant Certificate, prior to the Expiry Time, the Holder shall
present the original of this Warrant Certificate to the Corporation and the Holder shall be entitled 1o receive a
further Watrant Certificaie in respect of the Common Shares referred to. in this Warrant Certificate but 1ot
subscribed for: C .




5. This Warrant Certificate and the Wartants represerited hereby are not transferable.,
o. The right to purchase Common Shares pursuant to the Warrantg may only be exercised by the Holder at

or before the Expiry Time by:

- {a) dulycempleﬁtingvand exeoufing a subscription and renunciation agreement substantially in the form
attached hereto, in the manner therein indicated;

(b)  sureendering this Warrant Certificate and the duly ‘campl_eted_ and executed subscription and
renunciation agreement to the Corporation at 8123 Roper Road NW, Edmonton, Alberia T65 654
Attention: CEO; and ' , :

{¢) paying thé purchase price for the Common Shares subscribed for by cheque, bank draft og money order
payable to the Corporation in an amotint equal to the then applicable Exercise Price multiplied by the
number of Common Shares subscribed for, )

1. Upon such delivery and payment as atoresaid, the Corporation shall cause. to be issued to the Holdet
the number of Common Shares of the Corporation to be issued and the Holder shall become a shareholder of
the Corporation. in respect of such Comimon Shares with effect from the date of such delivery and payment and
shall be entitied to delive-ry of a certificate or certificates evidencing such shares, The Corporation shall cause
such certificate of certificates to be mailed to the. Holder at the address or addresses specified in such
subsacription form within five (5) business days of such. delivery and payment as herein provided or, if so
instructed by the Holder, held for pick-up by the Holder at the principal office in Calgary, Alberta of the
Registrar and Fransfer Agent of the Common Shares of the Corporation, Computershare Trust Company (the
"Transfer Agent"). :

8. The holding of & Warrant shall not constitute the Holder a shareholder of the Corporation nor entitle
him o any right or fnterest in respect thereof except as herein express ly provided,

9. Thie Corporation. covenants and agrees that until the Expiry Time, while any of the Warrants shall be
outstanding, it shall reserve and there shall remain unissued out of ity authorized capital a sufficient number of
Comunon Shates to satisfy the right of purchage herein provided, as such right of purchase may be adjusted
pursuant to clauses 10 and 11 hereof. All Comtimon Shares which shall be issued upon the exercise of the right
to purchase herein provided for, upon payment therefore of the amount at which such Common Shares may at
the titne be purchased pussuant to the provisions hereof, shall be issued s fully paid and rion-assessable shares

g

and the holders thersof shall not be liable to the Corporation ot its creditors in respect thereof.,

10a) If and whenever st any time after the date hersof and prior to the Expiry Time the Corporation shall (i)

- subdivide, redivide or change its then outstanding Common Shares into a greater number of Common

Shares, (ii) reduce, combine or consolidate its then outstanding Common Shares into 4 lesser number

of ‘Common Shares or (iil) issue Common Shares (or securities exchangedble fof or convertible nto

- Coriimon Shares) to the holders of all or substantially all of its then outstanding Common Shaves by

way of a stock dividend or other distribution (any of such events herein called a "Common Share

Reorganization"), then the Exercise Price shall be adjusted effective immediately after the effective

date of any such event in (i) or (i) above or the record date at which the hiolders of Common Shares are

- determined for the purpose of any such dividend or distribution in (iif) above, as the case may be, by
- multiplying the Exercise Price in effect on such effective date or tecord date, as the case may be, by a

fraction, the nuinerator of which shall be the. number of Cominon Shates-outstanding on such effective

date or record date, as the case may be, before giving effect to such Common Shate Reorganization and

the denominator of which shall be the muntbes of Common Shares outstanding immediately after giving
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effect to such Common Share Reorganization including, in the case where securities exchangeable for
or convertible into Common Shares are distributed, the number of Common Shares that would be
outstanding if sucli securities were exchanged for or converted uto Common Shares,

I and whenever at any time after the date hereof and prior to the Expity Time there is a capital
reorganization of the Corporation or a reclassification or other change in the Common Shares (other
than & Common Share ‘Reorganization) or a consolidation or merger or amalgamation of the
Corporation with of into any other corporation or other entity- (other than a consolidation, merger or
amalgamation which does not result in any reclassification of the outstanding Common Shares or-a

* change of the Common Shares into other securities), or a transfer of all or substantially all of the

Corporation's undertaking and assets to anothet corporation or other entity in which the holders of
Common Shares are entitled to receive shayes, other secutities or other property {any of such events
being called a "Capital Reorganization™), the Holder, where ‘he has not exercised the right of
subscription and purchase under this Warrant Certificate prior to the effective date. of such Capital
Reorganization, shall be entitfed to receive and shall accept, apon the exercise of such right, on such
date or any time thereafter, for the same aggregate. consideration in liew of the number of Common
Shates to which he was theretofore entitled to subscribe for and purchase, the aggregate number of
shares or other securities. or property which the Holder would have been entitled to reeeive as a regult
of such Capital Reorganization if, on the effective date thereof, he had been the registered holder of the
number of Common Shares to which he was thetetofore entitled to-subseribe for and purchase,

If and whenever at any time after the date hereof and prior to the Expiry Time, any of the events set out
in clause 10(a) shall ocenr and the ocourrence of such event results i dan adjustment of the Exercise
Price pursuaut to the provisions of clause 10(a), then the number of Common Shares purchasable
pursnant to this Warrant shall be adjusted contemporaneously with the adjustment of the Exercise Price
by multiplying the number of Comrmon Shares then otherwise purchasable on the exercise thereof by a
fraction, the numerator of which shall be the Exercise Price in- effect immediately prior to the
adjustment and the denotinator of which shall be the Exercise Price resulting from such adjustment.

If the Corporation takes any action affecting its Common Shares to which the foregoing provisions. of
this clause 10, in the opinion of the bodrd of direstors of the Corporation, acting in good faith, are not
strictly applicable, or if strictly applicable would not fairly adjust the rights of the Holder against
dilution in accordance with the intent and purposes hereof, or would otherwise materially affect the
rights of the Holder of the Warrants hereunder, then the Corporation shall execute and deliver to the
Holder an amendment hareto providing for an adjustment in the application of such provisions so as to
adjust such rights as aforesaid in such manner as the board of directors of the Corporation may
determine to be equitablé in the clrcumstances, acting in good faith. The failure of the taking of action
by the board of directors of the Corporation to-so provide for any adjustment ofi or priot to the effective
date of any action or occlrrence giving vise to such state of facts will be conclusive evidence that the
board of directors has determined that it is equitable to make 1o adjustment in the circumstances,

The following rules and procedures shall be applicable:to the adjustments made pursuant to clause 10:

any Commion Shares owned or held by or for the aceount of the Corporation shall be deemed not be to
outstanding except that, for the purposes of clause 10, any Common Shares swned by a pension plan or
profit shaving plan for employees of the Corporation or any of its subsidiaries shail not be considered to
be owned ot held by or for the account of the Corporation; o

no-adjustment in the Exercise Price shall be required unless & change of at least 1% of the prevailing
ixercise Price would result, provided, however, that any adjustment which, exvept for the provisions of




this clause 11(k), would otherwise have been required to be made, shall be carried forward and taken
nto aceount in any subsequent adjustment;

(¢} the adjustments provided for in clause 10 are cumulative and shall apply to successive subdivisions,
consotidations, dividends, distributions and other events resulting in any adjustment under the
provisions of such clause;

(@) if the Corporatioti sets a record date to take any action and thereafter and before the taking of such
: acton abandons its p].an.f;o take such action, then no adjustment to the Exercise Price will be required
by reason of the seiting of such redord date; :

() - forthwith after any adjustment to the Exercise Price or the mumber of Common Shates purchaseable
pursuant to the Warrants, the Corporation shall provide to the Holder a certificate of an officer of the
Corporation certifying as to the amount of such adjustment and, in reasonable detail, deseribing the
event fequiritig and the manner-of computing or determining such adjustment; and

) any question that at any time or from time to time arises with respect to the amount of any adjustment
to the Exetcise Price or other adjustment pursuant to clause 10 shall be conclusively determined by a
firm of independent chartered accountants (who may be the Corporation's auditors) and shall be
binding upon the Corporation and the Holder.

12, At least 21 days prior to the ,effbctivedaw or record date, as the vase may be, of any event referred to in
clause 10, the Cotporation shall notify the-Holder of the particulars of sych event and the estimated amount of
any adjustrment requived as a result thereof,

13. On the happening of each and every such event set out in-clause 10, the applicable provisions of this
Warrant, iichiding the Exercise Price, shall, ipso facto, be deemed fo be amended aceordingly and the
Corporation shall take all necessary-action so as to comply with such provisions as so amended.

14, The Corporation shall 1ot be required io deliver certificates for Common Shares while the share
transfor books of the Cotporation are properly closed, having regatd to the provisions of clauses 10 and 11
hereof, prior to.any ineeting of shareholders or for the payment of dividends or for any other purpose and in the
event of the surrender of any Wartant i accordance with the provisions hereof and the making of any
subscription and payment for the Conifrion Shares called: for thereby during any sueh period delivety of
cettificates for Common Shares may be postponed for not more than five (5) days after the date of the
te-apening: of said share-transfer books. Provided, however, that any such postponement of delivery of
certificates shall be without prejudice to. the right of the Holder so surrendering the same and making payment
diring such period to receive affer the share transfer books shall have beel re~opened such certificates for the
Common Shares called for, as the saime may be adjusted pursuant to clauses 10 and 11 hereof as a result of the
completion of the eveut in.respect of which the transfér books were closed. :

15, Subject as hereinatter provided, all or any of the rights conferred upod the Holder by the terms heréof
may be enforced by the Holder by appropriate legal proceedings. No recourse under or upon any obligation,
coveniant or agreement contained herein shall be had against any shareholder or officer of the Corporation
either directly or through the Corporation, it being expressly agreed and declared that the obligations under the
Warrants are solely corporate obligations and that no personal liability whatever shall attach to or be incurred
by the shareholders, directors or officers of the Corporation or any of them in respect thereof, any and all rights
and claims against every such shareholder, officer or director being hereby expressly waived as a condition of
and as a consideration for the issue of the Warrants, ’



16, Iany Warrant Certificate becomes stolen, lost, mutilated or- destroyed, the Corporation shall, on such
ternis as it may in its discretion acting reasonably impose, issue and sign a new Wirrant Certificate of like
denomination, tenor and-date as the Warrant Certificate so stolen, lost, mutilated or destroyed for delivery to
the Holder. The applicant for the issue of a new Warrant Certificate putsuant to this clause 16 shall bear the
cost of the issue theteof and in case of loss, destruction or theft shall, as a condition precedent to the fssue
thereof, furnish to the Corporation such evidence of ownership and of the loss, destruction or theft of the
Warrant Certificate as shall be reasonably satisfactory o the Corporation and further, such applicant may be
requited to-furtish an indemnity in amount and form satisfactory to the Corporation, :

17, The Corporation and the Transfer Agent may deem and ireat the registered holder of any Warrant
Ceriificate as the absolute owner of the Warrants represented thereby for all purposes, and neither the
Corporation not the Transfer Agent shall be affected by any notice or Imowledge to the contrary except where
the Corporation or the Transfer Agent is required to take notice by statute or by order of a court of competent
jurisdiction. Receipt by a Holder of the Common Shares purchasable pursuant to such Wareant shall be a good
dischatge to the Corpotation and the Transfer Agent for the same.

.18, All notices to be sent hereunder shall be deemed to be validly given to the Holders of the Warrants if
delivered personally or-if' sent by registered lotter through the post addressed to such holdeis at their post office
addresses appearing in the register of Warcant holders caused to be maintained by the Corporation and such
notice shall be deemed to- have been given, if delivered personally when so delivered; and if sent by post on the
fifth business day next Followitig thie posting thereof, :

19, Compliance with the applicable securities legislation is ilie responsibility of the Warrant holder.

20, This Warsant shall bg governed by the laws of the Province of Alberta and the federal laws of Canada -
applicable herein. : ,

N WITNESS WHEREOF the Corporation has caused this Warrant Certificate to be signed by its
duly authorized officer. o ‘

DATED ag of the 10th day of August, 2015,

QUEST PHARMATECH INC.
_MNagtreskon
Ragupathy (“Madi”) Madiyalakan:
Chief Executive Officer

Pers




TO BE COMPLETED [F WARRANTS ARE TO BE EXERCISED:
TO:  QUEST PHARMATECH INC,

- The undersigned hereby subscribes for l'{o: 0©0 common shares of Quest PharmaTech Ine.
(the “Common Shares”) according to the terms and conditions set forth in the aunexed warcant certificate at
a price of $0.10 per Common Share and encloses herewith in cash, cheque, bank draft or money order,
payable to Quest PharmaTech Inc., being full payment of the subscription price for such Common Shares.
The: undersigned acknowledges and agrees that a legend may be placed on any certificates representing
common shares subscribed for hereunder. '

The undersigned hereby diracts that the Common Shares be issued and delivered as follows (please
print information in full): '

_ _ Number of
Name(s) Address{es) Common Sh_ams
Pu,ﬂ-r ce Ner W""-’t{e‘ WI.EQW.,MM& .............

Exercise Price .
Tendered (Cdn. $0.10 per share) $

Dated at . EDOC0 1O , this fif%ay of _ NG, , 29 (';t— .

P Nepmetie

f-io.lﬁs@am_e

Authorized Signature.

Title (if applicable)

Warraits will expire at 4:30.p.oi. (Edmonton time) on August 10, 2017 and must be éxercised before that time.

Upon surrender of the Warrant Ceriificate and payment; the Corporation will issue to the. person named in the
subseription form the number of Common Shares subscribed for and shall deliver a certificate or certificates
evidenciiig the Cominon Shares subscribed. for on the dates and in the manner speeified in the Warrant
- Certificate, If the Holder subscribes for a lesser number of Common Shares. than the number of Common
Bhires veferred to in the Warrant Certificate, the Holder will be entitled to feceive s furthior Warrant Certifieate
in respect of the Commeon Shares reférred to in this Warrant Certificate but not subseribed for,



This Warrant Certificate and the Warrants are not fransferable. Unless permitted under secnrities legislation, the
holder of the Common Shares issued upon exercise of some or all of the Warrants must not trade the Common
Shares before December 11, 2015,

Without the prior written approval of the TSX Venture Exehange (the "Exchange') and compliance with all
applicable securities legislation, the Warrants and Common Shares issued upon exercise of some or all of the
Warrants may not be sold, transferred, hypothecated or otherwise traded on or through the facilities of the
Exchange ov otherwise in Canads or to or for the benefit of a Canadian resident until December 11,2018,

Void after 4:30 pim. (Edmonton time) on the 10¢h day of August, 2017

1,666,667 Warrants

QUEST PHARMATECH INC.

(Incorporated under the laws of Alberta)

This is to certify that, for value received, Yuenian Eric Shi, Address info Redacted

the "Holder"), is the registered holder of the of Warrants (individually, a " Warrant”) stated above
and is entitled to acquire from Quest PharmaTech Inc. (hereinafter called the "Corporation™), at any time up to
430 p.m. (Edmonton time) on August 10, 2017, (the "Expiry Time"), one fully paid and non-assessable
common share of the Corporation (a "Common Share") for each Warrant represented hereby at an exercise
price of Cdn, $0.10 per Common Share (the "Exercise Price”) in the manner and subject to the restrictions and
adjustments hereinafter set forth.

The Warrants shall be subject to the following terms and conditions:

1. For the purposes of this Warrant Certificate, the term "Common Shares” means common shares
without nominal or par value in the capital of the Corporation as constituted on the date hereof; provided that in
the event of a change, subdivision, redivision, reduction, combination or consolidation thereof or any other
adjustment under clause 10 hereof, or successive such changes, subdivisions, redivisions, reductions,
combinations, consolidations or other adjustments, then subject to the adjustments, if any, having been made in
accordance with the provisions of this Warrant Certificate, "Common Shares” shall thereafter mean the shares,
other securities or other property resulting from such change, subdivision, redivision, reduction, combination or
consolidation or other adjustiment,

2. All Warrant Certificates shall be signed by an officer of the Corporation holding office at the time of
signing, or any successor or replacement person and notwithstanding any change in any of the persons holding
said offices between the time of actual signing and the delivery of the Warrant Certificate and notwithstanding
that such officer signing may not have held office at the date of the delivery of the Warrant Certificate, the
Warrant Certificate so signed shall be valid and binding upon the Corporation,

3. Nothing herein contained shall confer any right upon the Holder to subscribe for or purchase any
Common Shares at any time after the Expiry Time, and from and after the Expiry Time, the Warrants
evidenced hereby shall be void and of no value,

4. The right to purchase Common Shares conferred hereby may be exercised in whole or in part. Jn the
event that the Holder subscribes for and purchases any number of Common Shares which is less than the
number of Common Shares referred to in this Warrant Certificate, prior to the Expiry Time, the Holder shalt
present the original of this Warrant Certificate to the Corporation and the Holder shall be entitled to receive a
further Warrant Certificate in respect of the Common Shares referred to in this Warrant Certificate but not
subscribed for, ‘



5. This Warrant Certificate and the Warrauts represented hereby are not transferable.
6. The right to purchase Common Shares pursuant to the Warrants may only be exercised by the Holder at

or before the Expiry Time by:

(a) duly completing and executing a subscription and renunciation agreement substantially in the form
attached hiereto, in the manner therein indicated;

B surrendering this Warrant Certificate and the duly completed and executed subscription and
renunciation agreement to the Corporation at 8123 Roper Road NW, Edmonton, Alberta T6E 6S4
Attention: CEQO; and

) paying the purchase price for the Common Shares subscribed for by cheque; bank draft or money order
payable to the Corporation in an amount equal to the then applicable Exercise Price multiplied by the
rumber of Common Shares subscribed for,

7. Upon such delivery and payment as aforesaid, the Corporation shall cause to be issued to the Holder
the number of Common Shares of the Corporation to be issued and the Holder shall become a shareholder of
the Corporation in respect of such Common Shares with effect from the date of such delivery and payment and
shall be entitled to delivery of a certificate or certificates evidencing such shares. The Corporation shall cause
such certificate or certificates to be mailed to the Holder at the address or addresses specified in such
subscription form within five (5) business days of such delivery and payment as herein provided or, if so
instructed by the Holder, held for pick-up by the Holder at the principal office in Calgary, Alberta of the
Registrar and Transfer Agent of the Common Shares of the Corporation, Computersharg Trust Company (the
"Transfer Agent").

8. The holding of a Warrant shall not constitute the Holder a shareholder of the Corporation nor entitle
him to any right or interest in respect thereof except as herein expressly provided.

9. The Corporation covenants and agrees that until the Expiry Time, while any of the Warrants shall be
outstanding, it shall reserve and there shall remain unissued out of its authorized capital a sufficient number of
Common Shares to satisfy the right of purchase heiein provided, as such right of purchase may be adjusted
pursuant to clauses 10 and 11 hereof. All Common Shares which shall be issued upon the exercise of the right
to purchase herein provided for, upon payment therefore of the amount at which such Common Shares may at
the time be purchased pursuant to the provisions hereof, shall be issued as fully paid and non-assessable shares
and the holders thereof shall niot be liable to the Corporation or its creditors in respect thereof,

10.(a) M and whenever at any time afier the date hereof and prior to the Expiry Time the Corporation shall (i)
subdivide, redivide or change its then outstanding Common Shares into a greater numnber of Common
Shares, (ii) reduce, combine or consolidate its then outstanding Common Shares into a lesser number
of Common Shares or (iii) issue Common Shares (or securities exchangeable for or convertible into
Common Shares) to the holders of all or substantially all of its then outstanding Common Shares by
way of a stock dividend or other distribution (any of such events herein called a "Common Share
Reorganization"), thew the Exercise Price shall be adjusted effective immediately after the effective
date of any such event in (i) or (ii) above or the record date at which the holders of Common Shares are
determined for the purpose of any such dividend or distribution in (iii) above, as the case may be, by
multiplying the Exercise Price in effect on such effective date or record date, as the case may be, by a
fraction, the numerator of which ghall be the number of Common Shares outstanding on such effective
date or record date, as the case may be, before giving effect to such Common Share Reorganization and
the denominator of which shall be the number of Common Shares outstanding immediately after giving
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effect to such Common Share Reorganization including, in the case where securities exchangeable for
or convertible into Common Shares are distributed, the number of Common Shares that would be
outstanding if such securities were exchanged for or converted into Common Shares.

It and whenever at any time after the date hereof and prior to the Expiry Time there is a capital
reorganization of the Corporation or a reclassification or other change in the Common Shares (other
than a Common Share Reorganization) or a consolidation or merger or amalgamation of the
Corporation with or into any other corporation or other entity (other than a consolidation, merger or
amalgamation which does not result in any reclassification of the outstanding Common Shares or a
change of the Common Shares into other securities), or a transfer of all or substantially all of the
Corporation's undertaking and assets to another corporation or other entity in which the holders of
Common Shares are entitled to receive shares, other securities or other property (any of such events
being called a "Capital Reorgauization"), the Holder, where he has not exercised the right of
subscription and purchase under this Warrant Certificate prior to the effective date of such Capital
Reorganization, shall be entitled 10 receive and shall accept, upon the exercise of such right, on such
date or any time thereafter, for the same aggregate consideration in lieu of the number of Common
Shares to which he was theretofore entitled to subscribe for and purchase, the aggregate number of
shares or other securities or property which the Holder would have been entitled to receive as a result
of such Capital Reorganization if, on the effective date thereof, hie had been the registered holder of the
number of Common Shares to which he was theretofore entitled to subscribe for and purchase.

If and whenever at any time after the date hereof and prior to the Expiry Time, any of the events set out
in clause 10(a) shall occur and the occurrence of such event results in an adjustment of the Exércise
Price pursuant to the provisions of clause 10(a), then the number of Common Shares purchasable
pursuant to this Warrast shall be adjusted contemporaneously with the adjustment of the Exercise Price
by multiplying the number of Common Shares then otherwise purchasable on the exercise thereof by a
fraction, the numerator of which shall be the Exercise Price in effect immediately prior to the
adjustment and the denominator of which shall be the Exercise Price resultin g from such adjustment,

If the Corporation takes any action affecting its Common Shares to which the foregoing provisions of
this clause 10, in the opinion of the board of directors of the Corporation, acting in good faith, are not
strictly applicable, or if strictly applicable would not fairly adjust the rights of the Holder against
dilution in accordance with the intent and purposes hereof, or would otherwise materially affect the
rights of the Holder of the Warrants hereunder, then the Corporation shall execute and deliver to the
Holder an amendment hereto providing for an adjustment in the application of such provisions so as o
adjust such rights as aforesaid in such manner as the board of directors of the Corporation may
determine to be equitable in the circumsiances, acting in good faith. The failure of the taking of action
by the board of directors of the Corporation to so provide for any adjustment on or prior to the effective
date of any action or occurrence giving rise to such state of facts will be conclusive evidence that the
board of directors has determined that it is equitable to make no adjustment in the circumstances,

The following rules and procedures shall be applicable to the adjustments made pursuant to clause 10:

any Common Shares owned or held by or for the account of the Corporation shall be deemed not be to
outstanding except that, for the purposes of clause 10, any Common Shares owned by a peasion plan or
profit sharing plan for employees of the Corporation or any of its subsidiaries shall not be considered to
be owned or held by or for the account of the Corporation;

no adjustment in the Exercise Price shall be required unless a change of at least 1% of the prevailing
Exercise Price would result, provided, however, that any adjustment which, except for the provisions of




this clause 11(b), would otherwise have been required to be made, shall be carried forward and taken
into dccount in any subsequent adjustment;

(c) the adjustments provided for in clause 10 are cumulative and shall apply to successive subdivisions,
consolidations, dividends, distributions and other events resulting in any adjustment under the
provisions of such clause; '

(<) if the Corporation sets a record date to take any action and thereafter and before the taking of such
action abandons its plan to take such action, then no adjustment to the Exercise Price will be required
by reason of the setting of such record date;

(©) forthwith after any adjustment to the Exercise Price or the number of Common Shares purchaseable
pursuant to the Warrants, the Corporation shall provide to the Holder a certificate of an officer of the
Corporation certifying as to the amount of such adjustment and, in reasonable detail, describing the
event requiring and the manner of computing or determining such adjustment; and

) any question that at any time or from time to time arises with respect to the amount of any adjustment
to the Exercise Price or other adjustment pursuant to clause 10 shall be conclusively determined by a
firm of independent chartered accountants (who may be the Corporation's auditors) and shall be
binding upon the Corporation and the Holder.

12. At least 21 days prior to the effective date or record date, as the case may be, of any event referred to in
clause 10, the Corporation shall notify the Holder of the particulars of such event and the estimated amount of
any adjustment required as a result thereof,

13. On the happening of each and every such event set out in clause 10, the applicable provisions of this
Warrant, including the Exercise Price, shall, ipso facto, be deemed to be amended accordingly and the
Corporation shall take all necessary action so as to comply with such provisions as so amended.

14, The Corporation shall not be required to deliver certificates for Common Shares while the share
transfer books of the Corporation are properly closed, having regard to the provigions of clauses 10 and 11
hereof, prior to any meeting of shareholders or for the payment of dividends-or for any other purpose and in the
event of the surrender of any Warrant in accordance with the provisions hereof and the making of any
subscription and payment for the Common Shares called for thereby during any such period delivery of
certificates for Common Shares may be postponed for not more than five (5) days after the date of the
re-opening of said share transfer books. Provided, however, that any such postponement of delivery of
certificates shall be without prejudice to the right of the Holder so surrendering the same and making payment
during such period to receive after the share transfer books shall have been re-opened such certificates for the
Common Shares called for, as the same may be adjusted pursuant to clauses 10 and 11 hereof as a result of the
completion of the event in respect of which the transfer books were closed.

15. Subject as hereinafter provided, all or any of the rights conferred upon the Holder by the terms hereof
may be enforced by the Holder by appropriate legal proceedings. No recourse under or upon any obligation,
covenant o agreement contained herein shall be had against any shareholder or officer of the Corporation
either directly or through the Corporation, it being expressly agreed and declared that the obligations under the
Warrants are solely corporate obligations and that no personal lability whatever shall attach to or be incurred
by the shareholders, directors or officers of the Corporation or any of them in respect thereof, any and all rights
and claims against every such shareholder, officer or director being hereby expressly waived as a condition of
and as a consideration for the issue of the Warrants,



16. If any Warrant Certificate becomes stolen, lost, mutilated or desiroyed, the Corporation shall, on such
terms ag it may in its discretion acting reasonably imipose, issue and sign a new Warrant Certificate of like
denomination, tenor and date as the Warrant Certificate so stolen, lost, mutilated or destroyed for delivery to
the Holder. The applicant for the issue of a new Warrant Ceriificate pursuant to this clause 16 shall bear the
cost of the issue thereof and in case of loss, destruction or theft shall, as a condition precedent to the issue
thereof, furnish to the Corporation such evidence of ownership and of the loss, destruction or theft of the
Warrant Certificate as shall be reasonably satisfactory to the Corporation and further, such applicant may be
required to furnish an indemnity in amount and form satisfactory to the Corporation.

17, The Corporation and the Transfer Agent may deem and treat the registered holder of any Warrant
Certificate as the absolute owner of the Warrants represented thereby for all purposes, and neither the
Corporation nor the Transfer Agent shall be affected by any notice or knowledge to the contrary except where
the Corporation or the Transfer Agent is required to take notice by statute or by order of a court of competent
jurisdiction. Receipt by a Holder of the Common Shares purchasable pursuant to such Warrant shall be a good
discharge to the Corporation and the Transfer Agent for the same.

18. All notices to be sent hereunder shall be deemed to be validly given to the Holders of the Warrants if
delivered personally or if sent by registered letter through the post addressed to such holders at their post office
addresses appearing in the register of Warrant holders caused to be maintained by the Corporation and such
notice shall be deemed to have been given, if delivered personally when so delivered, and if sent by post on the
fifth business day next following the posting thereof,

19.  Compliance with the applicable securities legislation is the responsibility of the Warrant holder.

20, This Warrant shall be governed by the laws of the Province of Alberta and the federal laws of Canada
applicable herein.

IN WITNESS WHEREOF the Corporation has caused this Warrant Certificate to be signed by its
duly authorized officer.

DATED as of the 10th day of August, 2015,
QUEST PHARMATECH INC,

Per: f‘;\i oA il e,
Ragupathy (“Madi”) Madiyalakan
Chief Executive Officer




TO BE COMPLETED JF WARRANTS ARE TO BE EXERCISED:
TO: QUEST PHARMATECH INC.

The undersigned hereby subscribes for 1,666,667 common shares of Quest PharmaTech Inc.
(the “Common Shares”) according to the terms and conditions set forth in the annexed warrant certificate at
a price of $0.10 per Common Share and encloses herewith in cash, cheque, bank draft or money order,
payable to Quest PharmaTech Inc.. being full payment of the subscription price for such Common Shares.
The undersigned acknowledges and agrees that a legend may be placed on any certificates representing
common shares subscribed for hereunder.

The undersigned hereby directs that the Common Shares be issued and delivered as follows (please
priveinformetion in full):
: - Number of
Name(s) : Address(es) Common Shares

Yuenian Shi P T 1,666,667
Address Info
-Redacted
Exercise Price
Tendered (Cdin., $0.10 per share) $
Dated at __July 30 2017 Jthis __dayof . .

Yuenian Shi

Holder’s Name

Authorized Signature

Title (if applicable)

Warraots will expirve at-4:30 p.m. (Edmouton time) on August 10, 2017 and must be exercised before that time,

Upon survender of the Warrant Certificate and payment, the Corporation will issue to the person named in the
subscription form the number of Common Shares subseribed for and shall deliver a certifieate or certificates
evidencing the Common Shares subscribed for on the dates and in the manner specified in the Warrant
Certificate.  If the Holder subseribes for s lesser pumber of Common Shaves than the number of Common
Shares referved to in the Warrant Cerfificate, the Holder will be entitled to receive a further Warrant Certificate
in respect of the Common Shares referved to in this Warrant Certificate but not subscribed for.



ONCOQUEST INC.

PRIVATE PLACEMENT SUBSCRIPTION AGREEMENT
(COMMON SHARES)
DECEMBER 2017

lNSTRUCTIQNS TO PURCHASER

1. Al purchasers must complete all the information in the boxes on page 1 and sign where indicated
. with an “X". : ' : '

2. All purchasers must complete .and sign the “Private Issuer Form® that starts on page 6 and if
applicable complete the “Accredited Investor Form” starts on page 6. The purpose of the forms is
to determine whether you meet the standards for participation in a private placement under
National Instrument 45-106 Prospectus Exemptions.

THIS PRIVATE PLACEMENT SUBSCRIPTION AGREEMENT (THE "SUBSCRIPTION
AGREEMENT") RELATES TO AN OFFERING OF SECURITIES IN AN OFFSHORE TRANSACTION
TO PERSONS WHO ARE NOT U.S. PERSONS (AS DEFINED HEREIN) PURSUANT TO REGULATION
S UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE "1933 ACT").

NONE OF THE SECURITIES TO WHICH THIS SUBSCRIPTION AGREEMENT RELATES HAVE
BEEN REGISTERED UNDER THE 1933 ACT, OR ANY U.S. STATE SECURITIES LAWS, AND,
UNLESS SO REGISTERED, NONE MAY BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN
THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED HEREIN) EXCEPT IN ACCORDANCE
WITH THE PROVISIONS OF REGULATION S UNDER THE 1933 ACT, PURSUANT TO AN
EFFECTIVE REGISTRATION STATEMENT UNDER THE 1933 ACT, OR PURSUANT TO AN
AVAILABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE 1933 ACT AND IN EACH CASE ONLY IN ACCORDANCE
WITH APPLICABLE STATE SECURITIES LAWS. IN ADDITION, HEDGING TRANSACTIONS
INVOLVING THE SECURITIES MAY NOT BE CONDUCTED UNLESS IN COMPLIANCE WITH THE
1933 ACT. ‘

25745168.1



- ————— . . - P N

Vhisdspage 1 0F 47 of the Subscription Agreement

PRIVATE PLACEMENT SUBSCRIPTION AGREEMENT
e Oneoquest ine, 5123 ,Roper' Road NW, Edmonton, Alborta TEE 654 (the tesier?)

Subject and pursuant to the s sat out I the Geheral Provisions on pages 10 to 17 and the other
appandices, acknowledgemeits, provisions and forms #ltached whish.are heréhy incorporated by refarencs, ihe
andersigned pichaser {the *Purchaser’) hereby irrevocalily subseribes for, snd on Closing will purchese from
the lssuer, the following securitles at the following prce; - :

; k2,000 - Common Shares (sach 2 “Shars")
USS10.00 per Share for a tfotel purchese price of Uss,_ < 20, ope

" The Purchaser directs the fesuer to fssue and register the vertificates remadenting the Shares as folfows:

REGISTRATIN INSTH

» Name Redacted

 Narne to appear on certifl

Anvount reforence if applicable

EXEGUTED by the Purchaser this mmi § . . 2007 8y exptuting ihis subsuriéﬁm
Agreerient, 1he Puchaser. conlifies that the Purchaser 15 fesident inggse‘ Juvigdiction shown as g
“Addrass of Purchuse™, . ‘

g o,

DELIVERY INGTRUCTIONS

I E—

1 Mu&m,@gmmm Purchaser Is ot an indiidual) | Acoount refarence, it applicabie

Gonrtaot Naméa

Acgdress vof Purshasae; inclsding posta) code Addddrivss, Including pwtéi e
{residence) _ _ R
. : N i 3

® - Addéeés Reiciac,te.d" Qo
it ?

i ATpmbw"«ﬁ'a_d T

sy

’
Thed

1 Gonditions contained 10

-

s P

actinfo redacted .
AL A

X ; thils

25143108,




Subscription Agreement . i Page & of 17 pages

PRIVATE ISSUER FORM

{Capitalized terms not specifically defined in this Form have the méaning ascribed o them in the
Bubscription Agreement to which this Form is attached.}

In connection with the execwlion of the Subscription Agreement to which this Form s attached, the
undersigned (the "Purchaser”) has reviewed the various defined terms listed al the end of this Form and
represents and warrants ta the Issuer that the Purchaser satishies orie or more of the categories indicated
below (please plige your initials on the appropriate lines); '

‘Initial (i applicabie) | Category Descriplion

Category 1 | a directar, officer, srployee, founder or contro) person of the lasuer,
e BtEQONY 2 a director, officer or emiployes of an affiliate of the Issuer,
Category 3 @ spouse, parent, grandparent, brother, sister, child or grandchiid of a director,
executive officer, founder or controf parson of the Issuer,
___; Calegdry g a parent, grandparent, brother, sister, child or grandehiid of the spouse of a
director, executive officer, founder or control person of the lssuer,
i Category 5 i a close persunal friend of a ciirezctor,b executive officer, founder or control
i person of the Issuer,
. Lategory 6 a close business associate of a director, exeoutive officer, founder or contral
‘ 1 person of the lssuer, . . .
: Category 7 @ spouse, parent, grandparent, brother, sister, child or grandchila of the selling
security holder or of the selling security holder’s Spousa,
Wategory 8 | asecurlty holder of the Issuer,
MIS Category 9 an accrediled investor (as such term is defined in National nstrament 45.108

Praspectus Exemptions)

Please complete the attached “Accredited Investor Form”,

. Category 10 & person of which a majority of the voling securities are. beneficially owned by,
or a majority of the directors are, persons described in Categories (1) to (&)
above, o

Category 11 | a trust or estale of which all of the bensficianes or a majority of the frustees or
executors are persons described in Categories (1) to (9) above -

A7M5168.1




Suhscription Agreement Page 8 0 17 pages

The statements made in this Forn are frug and accdtata_ as of the date of signing and will be true and
accurate as of the Closing Date. If any such representations and-warranties shall ceass to be trup and
“aticurats at any time priorto Closing, the purchaser will profply notify the [ssuer,

‘Dated_Pec. (9 2017,

Signature Info

Réd'ac_t_ed‘

Sign;?t:;é of individual {f Purchaser Ts an individuat)

X

Autharized signatory (if Purchaser 16 niot an
individyal

ature Info
Redacted

Name of Purchaser (pldase print)

Naime-of authorized signatory (please print)

Official capacity of authorized signatory (please
print)

For the puspose hereof:

(1

)

(8

(4}

{8)

25145168

“confrol person” has the same mesning as in securities lagislation except in Manitoba,
Newloundland.and Labrador, Northwest Territories, Nova Scotia, Nunavut, Ontario, Prince Edward
tsland.and Quebéc where coritrol persan rieans any person thatholds or is one of & combination of -

persons that hold:,

(i a sufficient number of any of the securities of an issuer so as to affect materially the
control of the issuer; or )

iy  more than 20% of the outstanding voting securities of an issuer except where there is
evidence showing that the holding of those securities does not affeat materially the control
of the lssuer;

“director” mearis, '

() @ member of the board of directors of a corpany or an individual who performs similar
functions for a company, and

(i with respect to .2 persorr that is not a company, an individual who perferms fanctions
similar 10 those of a director of 8 corpany; ‘
“founder® means, in respect of an issuer, a person who, .
{) acting alone, in conjunction, or in concert with one of more persons, dinectly or indireatly,

inkes the initiative In founding, organizing or substantially reorganizing the business of the
issuer; and ) .

{iiy atthe timée of the rade is actively involved in the business of the issuer;
‘pargon” includes .

) anindividust;

{i)  acomporation,

(it} & partnership, tusy, fund and an assoclation, syndicate, arganization or other organized.
group of persans, whether incorporated of not; and :

{vy an individusl or other persan inthat persor's capacity d@s a irustes, exseutor, adrinistrator
of personal or ather legal representalive; .

“apouse” means, an individual who,
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{i} s maried to another individual and is not living separate and apart within the meaning of
the Divarce Act {Canada), from the other individual, -

{iiy s living with another individual in a mariage-ike relationship, including a mamage-like
relationship between individualg of the sams gender, or

(i) in Alberta, is an individual referred to in paragraph (i} or (1), ot is an. adult interdependsnt
partner within the meaning of the Adult Interdependent Refaticnships Act LAdbena); and

Affillates and Control .
1. Anissueris considered to be an affiliate of ancther issuer i
(8)  ohe of them is the subsidiary of the ather, or
{b) each of them is contraliad by the same person
2. Aperson (first person) is considerad to control another parson {sacond parson) if
fa) the first person, direclly or indirectly, beneficially owns or exercises contrel or direction over
- securities of the second parson carrying votas which, If exercised, would entitle the first porson fo

slect & majority of tha ditectors of the second person, unless that first person holds the voting
sacurifies only to secure an obligation;

(b} the second person is a parinership, other than a limited ioartnership, and the first person holds
more that 50% of the interests of the partnership; or

(€} the second person is a limited partnership and the generat pariner of the fimited partnership is the
first person. . ’

Close Persanal Friend |

A "close personal friend” of & director, exscutive officer, founder of cantral person of an issuer is an individual who
knows the director, executive officar, founder or control person well enough and has known them for a sufficient
period-of ime to ba in a position to assess their capabilities and trustworlhiness and te obtain information from them
with respect to the investment. The term “close personal friend” can include a family member who is not already
specifically identified if the family member satisfies the criteria discussed above. The relationship between the
individual and e director, sxecutive officer, founder or control person must be dicect, For example, the exemption is
not avallable o a close personal friend of 4 close personal friend of a direstor of the issuer. ‘An individual is nota
close parsonal fiend solely because the individual is;

(a) aralative;
(B) & member of the same club, organization, assotiation or religious group;
{c} & coworker, colleague, or associati at the same workplace,
(d)  aclisnt, customer, former client or a former wustomer:
(&)  amers aoquaintance, or
{f)  connected through some form of social medis, such as Facehook, Twilter or Linkedin.

Close Business Assogiale
A "dloge business associate” is an individual who has had sufficient prior business dealings with a director, executive

officer, founder or contral person of theissuer to be in a position to assess their capabilities and trustworthiness and
to.obtain information from them with respect to the investment.  The refationship between the individual and the
director, executive officer, founder or conitrol person must be direct. For exarnple, the examption is not available for a
close business associate of a close business associdte of a director of the issuer. An individual is not a close.
business associate solély because the individual is: ‘

{a)  amember of the same club, organization, association or religious group;

(b} & coworker, colleague, or assaciate at the same workplace,

{c) & cllent, customer, former client or a fonier customer;

() & mere sequaintance, or

(&) connecied through some fanm of social media, such as Facebbok, Twitter of Linkedin,

25745168.1
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SCHEDULE “A™ TO PRIVATE ISSUER FORM

ACCREDITED INVESTOR FORM

Clertain termns used in this Avoredited Investor Form bave the meanings provided in thig lorm, on pages 7 o9, Terms
not specifically defined i this Accredited fovestor Form bave the meaning ofherwise ascribsd o them in this
Subscription Agresment or, if not defined hergin, have the meaning sseribed under Applicable Lugisiation.

All referenices fo currency in this form are to Canadian dollars,

In connection with the execution of this Subscription Agreement, the Purchaser certifies, represents and warsants lo
the issuer that the Purchaser qualifies wnder one or more of the sategories indicated. below (please initial the
appropriaté box{es)). .

1. (2} gxcent In Onteiric, & Canadian financial institution, o a Schedule 1 bank

() in Outario, & financial institution describad in paragraph 1, 2 or 3 of subsection 73.1(1) of the
Securittes Act (Ontario)

2. the Business Development Bank of Canada incorporated under the. Business Development Bank of
Canada Act (Canada)

3. ’(a) except in Ontario, a subsidiary of any person referted to in Category 1(a) or 2, if the person owns
all of the voting securiies of the subsidiary, except the voting securities required by law to be owned
by dirgctars of that subsidiary

{b} in.Qntarig, a subsidiary of any person or company refarred to in Category 1(0) or 2, if the person |
ar gompany-owns all of the voting secwrities of the subsidiary, except the voting securities required
by faw to be ownad by directors of that subsidiary

4. (a) sxgepLinOntado. e person registered under the securities legislation of a jurisdiction of Canade
as an adviser-or dealer* .

(b} i1, Oniarig, 2 person of company registered under the securiies legislation of a province or
territory of Canada as an-adviser or dealer, except as otherwise prescribed by the regulations

5 {a) an individual fagistemd under the secuiiies legigiation of a jurisdiction of Canada as a
representative of a person referred to in Category 4

{b) an individuat formerly registered under the securities legisiation of a jurisdiction of Canada, other
than an individual formerly registerad golely as a representative of a mited market dealer under ong
or hoth of the Securities Act {(Ontario) or the-Securities Act (Newfoundiand and Labrador)

6. {a) except in Ontado, the Government of Canada 6 = jurisdiction of Canada, or any crown
norporation, agency or wholly cwned sotity of the Government of Canada or a jurisdiction of Canada

{b) in Ontaio, the‘Govemmen,t.of Canada, the government of a provinee or teritory of Canadi, or
any. Grown corporation, agency or wholly owned entity of the. Government of Canada or of the
governmant of a provinee or terrilory of Canada

7 a ‘muni’cipality:, publ’icﬂhoard or commission in Canada ang a metropolifan coramunity, schaol board,
;h% Cg;;mté de gestion de la taxe seolaire de 19e de Montréal or an intenmunicipal manbgement board
in Québec

8. any national, federal, state, provincial, ferritorial or municipal government of or in any forelgn
]unsdviction, or any agency of that govermment :

9 & pension. fund that.is regulated by the Oflice of the Superintendent of Financial Institutions
{Canada), a pension sornmission or simitar regulatory authority of & jurisdiction of Canada

: 10. an individust ‘who, alther alone or with & spouse, heneficially owns financial assets having an
m R, aggregate realizable value that, before taxes but net of any refated liablities, excesds $1,000,000

thR an individual who bheneficially owns financial assets having an aggregate realizable value that, before

M8
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tuxes but nat-of related llabilitias, excends 35,000,000

12.

an individual whose net income before taxes excaeded $200,000 in each of the two {2 most recent

calendar. years or whose net income before faxes combined with that of a spouse exceedst
$300,000 in-each of the two {2 mist vecent calandar years and who, in either case, reasonably
expects to excaed that hat income level in the current calendal yaae™

13,

an individual whe, either lone or with a spouse, has net assets of at Jeast $6,000,0007

14,

& person {including = Sorporate antity), offier than ani individual or invesiment fund, that has net
assels of at least 85,000,000 as shown on its most recantly prepared fingingial statemants s+

18,

an investment fund that distributes ar has distributed its securities only fo
(8) @ personthat is or was an accredited investor at the time of the distribution;

(&) & parson that acquires or acquired securities in the circumstances referred to i sections 2.10
of National Instrument 45-106 [Miniruun amount investiment], or 2,19 of National Instrument
A8-108 [Additional investment int investment furds); o ’

() @ person described in paragraph {a) or (b) that acquires or acquired securities under section
2,1 8 of National Instrument 45-108 {Investment fund reinvastment)

186.

an invesiment fund that distibutes or has distributed securitiss under a prospecius in a jurisdiction of
Canada for which the regulator or, In Qluébee, the seourities regulatory authority, has issued a recelpt

17.

a trust.company or trusl corporation registered or autharized to cary on business tinder the Trust
and Loan Companies Act (Canada) or under comparable legislation in a jurisdiction of Ganada or a
foreign jurisdiction, acting on behalf of a fully managed account tanaged by the trust company or
Arust corporation, as the ¢ase may be .

18,

@ person (including a corporate entity) acting on behalf of a fully managed account managed by that
parson, if that person is registered or authorized to carry ofi business a8 an adviser or the equivalant
under the securitics legislation of a jurisdiction of Canada or a foreign jurisdiction o .

19

a registered charity under the Income Tax Aot (Canade) that, in reyard to the tradé, has obtained
advice from an eligibility adviser or an adviser registered under the securities legislation of the
jurisdiction of the registered charity 1o give advice on the securities being traded

20,

an entity organized in a foreign jurisdiction that js analogous: to any of the entitiss referred to in
Categories 110 4 or Category 9 in form and furction

21,

a pargon (includi,ng a corporate entily) in respect of which all of the owrers of interests, direct,
indirect or beneficlal, sxcept the voting securities required by law to be owned by directors, are
persans that are acoredited investors

22.

an invesiment fund that is advised by a person ragistered ns an adviser or a person that is exempt
from registration as an adviser S :

23,

a person {including a comarate entity) that is recognized or designated by the securities tagulatory
authority or, except in Ontario and Québec, the regulator as an acoredited irivestor

24.

@ trust established by an accredited invastor for the benefit of the accredited investors tamily
rnembers of which a majority of the trusiees. are accredited investors and all of the beneficiaries are
the accredited investor's spouse, a former spouse of the accradited investor or a parent,
grandparent, brother, sister, child or grandehild of that acoredited investor, of that acoredited
Investor's spouse or of that aceredited invegtors former spouse .

257451680
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The statements made I this Aceredited vestor Fomm are trite and ,accu:ata as of the daly of signing and will be true
and accurate us of fhe Closing Date. It any such statements shall cease to be true and aceurate &t any Hrow prior to
Closing, the Purchaser will promptly natify the Agents and the tssuer; . : :

Dated'_Pec . { L 2017

Signature info

. | Signature Info
X Redacted

“Authorized {of individual or authorzed sigratory)

Nante -of Individuzt whose signature appears: above
(ploase pring) if different from the nartie of the Purchaser
pririted above

Official capacity or tile of authorized signatory (if
Purchaser is not aniordividusl)

Contact Info Redacted
Telephone number of Prurchaser
For the pumposes of this Accredited Ilnvestor Form,

"accredited investor’ means & parsotiwhe reeets the criterla in one or more.of e calegories set ot in the table in
this Accradited Investor Foring

“bank" means a bank named in Schedule.t or # of the Barik Act (Canada),
"Canadian finangial institution" means

(a} an association governgd by the Gooperative Credit Assotiations Act {Canada) or & cantral cooperatiize gredit
society for which an ontder has been made under section 473(1). of that Act, or

{b) & bank, loan corporation, trust company, trust corparation, Insurance company, treasury branch, credit union,
calsse populaire, financial services coopsrative, or league that, in gach cage, is authorized by an.ehactment pf
Canada or a jurisdiction of Canada to canty onbusiness In Canada or g jurlsdiction of Canada;

"eontrol” - a parson (first person) is congidered to control another person (second person) i

(&) the firsl person benwficially owns or directly or indirectly sxercises control or direclion over securitigs of the
second parson carrying votes which, if exercised, would entitie the first person to elect a majaity of the direators
of the second person, unless that first person holds the veting securities only 1o secure an obligation,

{)  the second person is a partnership, other than.a limited partmarship, and the first person holds morg than 50% of
{he interests of the partnership, or

(¢} the second person is & limited parinership ang the general partner.of the limited padnership is the first pergan;
"director” means

{@) @ rhember of the board of dirsctors-of a company or an individusl who performs similar functions for a company,
and

(B) with respact 10 a parson that is not a company, an Individual who performs functions similar t those of a diregtor
of & company; R
“eligibility adviser” means

{8} p person that I8 registered as an investment dealer and &u{hoézed 1o give advice, with respect © the type. of
seouity being distibited, and ’

(b} in Baskatchewan .or Manitoba, also means 3 fawyer who s & practicing miember In good standing with 8 law

' society of & jurisdiction of Ganada or 2 public accountait who is a member in good standing of an institute or
assoctation of chartered accountants, cenified genaral accountants or certified management accolntants in a
urlsclichion of Canada provided that the fawyer or public accountant must not

237451681
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{i} have a professional, business or personal relationship with the issuer, ot any of s directors, executive
afficers, founders or contrel parsons, and

(i} have acted for or heen retained personally or otharwise as an dmployee, axective officer, director,
associate or partrer of a purson that has actéd for or been retelned by the issuer or any of s tirectors,
axscutive officers, founders or control persons within the previous 12 months,

“axecutive officer” means, for an isser, an individual who is
{a)y @ chair, vice-thair or president,

(b}  avias-president in charge of a principat busingss unit, division or fusction including sales, finance or production,
or

{c) parforming a policy-hiaking function in respect of the issuer; )
“financial assets” means

{a) cash,

b} securities, or

{c} & contract of inswrance, a diposit or an evidence of a deposit that is not a security for the purposes of secudties
legistation;

{These financial assets are generally liquid or relatively vasy to liquidate. The vafue of the Purchaser's
personal residence or other real sstate ks not inciuded in the calculation of fioaneial assets.)

Ffinancial statements” includes interim financial reports;
"founder“ means, in respect of an issuer, a person who,

(a) acting alone, in corjunctian, or in concert with one or more persons, directly or indirectly, takes the initiative in
© founding, erganizing or substantially reurganizing the business of the issuer, and

(b} abthe time of the distribution or trade is actively involved in the buginess of the issuer

fully managed account” means an account of a client for which a parson makes the investrent decisions if that
person has full diseretion to trade in securities for the account without requiring the client's express consent to a
fransaction;

rdirect nterest”, as used in Category 21 of the tablein thls Aceredited Investor Form, means an economic interast
in thie person aeferred {o in that Category;

“investment fuhd” means a mutual fund or @ Hon-redeemable investment fund, and, for greater certainty in British
Colubia, includes an employee venfure capltal corparation and & venture capital corporation, as such ferms are
defined in Nationalinstrument 81-106 Investmant Fund Continuois Disclosure;

“net assets” means all of the Purchaser's total assets rinus all of the Purchaser's totel liabilities;
"son-redeemable investment fund” medns an igsuer '

{a} whuse primary purpose'is to nvest monegy provided by its securitybolders,

(b} that does not invest

iy for the purpose of axercising or seeking 10 exercise contral of an issuer, ofher than an issuer that is a
routual fund or a nonredeemable investment fund, or

(il for the purpose of being actively nvolved in the management of any issuer in which it invests, other than an
issuer that is & mutual fund or a non-redsemable investmeant fund, and

{¢} that is not & mutual fund;
"poarson” incudes
(&) anindividual,
{b} @ corporation,

{6) a parnership, trust, fund and an a..swauors, syndmate organization or other organized group of persons,
whether incorporated arnot, and

() an individual or other person in that person's capadily as a tmstee. exacutor, administrator or personat or othec
legal representative;

“relatad fabilitties” means

257451683
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(@) Habilities incurred or assumad for the purpose.of financing the acquisition or ownership of financial assets, or
{b) liabifities that are gecuréd by financial assels, ‘ '

"$icheduls Il bank means an authorized foreign bank named in Schedule 1 of the Bank Act {Canada);
"spouse” meaus an individual who.

{ay s married {o another individual and is not living separale and apart wilhin the meaning of the Divorce Act
{Canada), fram the other individual,

{b) s living with another individual in a marriage-like relationship, including a mardage-ike refationship between
individuals of the same gender, or

{c) in Alberts, is an individual referred to in paragraph (g) or (b), or is an adult interdependent partner within the
meaning of the: Adult Inferdependent Relationships Act (Alberta): and

"subsidiary” means an issuer that is contralled directly or indirectly by another issuer and Includes a subsidiary of

that subsidiary.

Notes:
Al references to currency in this form are to Canadian doflars.

* For the purposes of this Acoredited Investar Form, “regulations” &eans the regulations made under the Securities
Act (O-ntarj’o} and, unless the context otherwise indicates, includes the rules made under section 143 of said Act and
orders, rulings and policies listed in the Schedule to said Act,

**Note thatif the combined net income of both spouses does not excead $300,000, but the net income of one of the
spouses exceeds $200,000, unly the spouse whose net income exceeds $200,000 qualifies as an accraditad investor
under Category 12.

The net asset test under Celegories 13 and 14 means all of the Purchaser's total assets minus all of the
Purchaser's total lisbilities. Accordingly, for the purposes of the net asset test, the calculation of total assets would
include the value of the Puichaser's personal résidence and the caldulation of total liabilifies would includse the
amannt of any fiability (such. as & motigage) in respeéct of the Purchaser's porsonal residence. The valug attributed to
agsets should reasunably refléct their estimated fair value. Income tax should be considered a fiability if the obligation
to pay it is outstanding at the time of the distribution of the Unitg to the Purchiaser.

25745168.1
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GENERAL PROVISIONS

1 DEFINITIONS

1.1 In the Subscription Agreement, the following words have the following meanings unless otherwise

indivated:
(@)
)

©
G}

{e)

U

@

(h)

M

o

(k)
0]
(m)

n

*1933 Act” means the United States Securities Act of 1833, as amended;

"Applicable Legislation” means, as applicable, the securities laws, reguiations, rues,
rilings and orders in the Selling Jurisdictions and all applicable administrative policy
staternents issued by the securitles regulatory authorities in the province of Alberta and in
gach of the Selling Jurisdictions;

*Closing” means the cormpletion of the sale and purchasa of the Shares;

“‘Closing Date” means the date on which the Closing for the Shares subscribed hereunder
takes place, anticipated to oceur on or before December 19, 2017;

- "Commissions” means -the Alberta Securities Commission and the securities regulatory
" authorities in each of the Sealling Jurisdictions;

“Diown Round Qffering” means an offermg or a series of offermgs‘ with an aggregate
gross value of more than US $5,000,000 in which the Issuer issues common shares or
securities convertible into common shares at an average price less than US$10.00 per
commion share;

“General Provisions” means those portions of the Subscription Agreement headed
‘General Provisions” and contained on pages 10 to 17;

- “IPO" means an offering of the common shares of the Issuer by way of a prospectus or

registration statement filed in any jurisdiction of Canada or in the United States, with a
concurrent listing of the lssuer's common shares on a recognized stock exchange; -

“Personal Infoimation” means any infarmatidn abou,i‘ an identifiable individugl, ang
in¢ludes information provided by the Purchaser in this Subscription Agreement;

“Private Placement” means the offering of the Shares on the téms and conditions of this
Substription Agresment;

“Regulation $" means Regulation S promulgated under the 1933 Act;
“Sefling Jurisdictions” means the provinces and tarritories of Canada;
*Share” 'means’thes Common Shares of the Jssuer. Common Shares are entitled to
dividends, if and when, declared by the directors of the Issuer, and, upon licuidation, to
receive such of the lgsuers assets as are distributable 1o the holders of the Common
Bhares; and

“Subscription Agreement” means this subscription agreerment, including the instructions
page, forms, terms and appendtces attached hereto.

1.2 In the Subscription Agreement, the following lerms have the meanings defined in Regulation $:
“U.5. Person” and “United Siates”.

doliars,

13 In the Subscription Agreement, unless otherwise specified, currenties are indicated in 1.8,

25745168 1
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1.4 In the: Subscription Agreement, other words and phrases thal sre capitalized have the mearing
assigned in the Subscription Agreement,

2 SBPECIFIC RIGHTS TO FURCHASER

21 if 8t any time untll the Issuer completes an IPQ, the Issuer closes a Down Round Offerng, the
subseription price for the Shares issued pursuant to this Subscription Agreement will be adjusted on a full
ratchet basis. The adjustment will be made through the issuance of additional common shares by the
Issuer to the Purchaser heteunder, at no additional cost, so {hat the number of common shares owned by
the Purchaser as a result of this subscription and the adjustment will, after the Down Round Offering, be
equal o the number of cormmon shares that would have been issued by the tssuer to the Purchaser had
- the subscription price paid by the Purchaser hereunder been the same as the average price of the Down
Round Offering, These provisions shall terminate upon an PO,

a2 If at any time until the tssuer completas an PO, the Issuer proposes to offer addilional common
shiares from its treasury, other than in connection with the issuance of common shares on the exercise of
stack options, the lesuer will first offer to the Purchaser for purchase, such number of common shares out
of the total number of common shares that are the subject of the proposed offering as may be in
proportioh ta the Purchaser's propottionate interest in all of the issued or aliotted common shares of the
lssuer (measured on a fully diluted basis) represented by the number of common shares acquired hy the
Purchaser pursuant to this Subscription Agreemient that continue to be held by the Purchaser at the date
of the offer. Each offer to the Purchaser required by this Section shall be made in writing by an officer of
the Issuer; on the Issuer's behalf and shall indicate the price at which the common shares are being
offered and shail state the use of proceeds of the issue. If all of the common shares offered to the
Purchaser are nof subscribed for within a period of 14 days after date of facsimile or emall transmission of
the offer to the Purchaser pursuant to the provisions of this Section, the Issuer may, during the following
_ perind of 30-days, offer all or any of the common shares not taken up by the Purchaser to any person, but
the price at which common shares may be allotted and sold by the ssuer during the 30 day period
subsequent to the date of expiry of the 14 day period for exercise of the purchase right granted by this
Section shall not be less than the subscription price offéred to the Purchaser, pursuant to this Section.
These provisions shall terminate upon an (PO. )

REPRESENTATIONS AND WARRANTIES OF THE PURCHASER
2.3 Acknowledgements conceming the Private Placement
The Purchaser understands and acknowladges to the Issuer that:

{a) no securitles commission or similar regulatory authority has reviewed or passed on the
merits.of the Shares;

) there is no goveroment or other insurance covering the Shares;

{c). there are risks associated with the purchase of the Shares and the Purchaser is
knowledgeable or experienced in business and financlal matters and is capable of
avaluating the merits and rsks of an investment in the Shares and is able to bear the
aconomic risk of loss of the entire investment:

{d) there are restiictions on the Purchaéer‘s ability to resell the Shares ard it is the
responsibility of the Purchaser to find out what those restrictions are and to comply with
them before selling the Shares;

(&) the lssuer has advised the Purchaser that the Issuer is relying on an axemption from the
requirements to provide the Purchaser with a prospectus and to sell securities through a
person registered to sell securities under the Applicable Legislation and, as a
consequence of acquiring securities pursuant to this exeription, certain protections,
rights and remedies provided by the Applicable Legisigtion, intluding, i most

28451681
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{g)

W

CY

(b}

AFTSIH0.4

circumstances, statutory rights of rescission or damages, will not ke avallable to the
Purchaser;

no prospactus has been or is intended to be filed by the lssuer with the Commissions in
cennection with the issuance of the Shares, the issuahce I8 lntended to be exempted
frorm the prospectus requirernents of the Applicable Legistation and as a consequence of

« atquiring the Shares pursuant to these exemptions:

H the Purchaser is restricted from using most of the civil rernedies available under
the Applicable Legistation; :

{iy the Purchaser may not receive information that would otherwise be required to
be provided fo the Purchaser under the Applicable Legislation; and

(i) the Issuer is relieved from certain abligations that would otherwise apply under
the Applicable Legislation;

the Shares have not been registered under the 1933 Act and may not be offerad or sold

" directly or indirectly, fo or for the benefit of a U8, Persen or a person in the United States

unless registered under the 1933 Act and the securities laws of all applicable states of
the United States or an exemption from such registration requirerents is available, and
the Issuer has no obligation or present intention of filing a registration statement under
the 1933 Act in respect of the Shares or any of the Shares; and

the Purchaser acknowledges that the lssuer's counsel is acting as counsel to the Issuer
and not as counsel to the Purchaser.

2.4  Representations by all Purchasers

The Purchaser represents and warrants to the Issuer that, as at the date of executing this Agreement and
a% at the Closing Date: : : .

the Purchaser is purchasing as principal or is deemed to be purchasing as principal in
accordance with Applicable Legislation and meets one of the criteria set forth on the
Private Issuer Form which begins on page 2 and has completed and signed the Private
Issuer Form which bégins on page 2 and if applicable, the Accredited lnvestor Form
which begins on page 5,

the Purchaser is not a person created or used solely to purchase or hold securities in
order to comply with an exemption from the prospectus requirements of Applicable
Legislation and if the Purchaser Is ot an individual, it pre-existed the Offering and has a
bona fide purpnse ather than investment in the Shares,

in the case of the purchase by the Purchaser of the Shares as agent or trustee for any

principal, the Purchaser is the duly authorized trustee or agent of such beneficial
purchager with due and proper power and authority 1o execute and defiver, on behalf of
each such beneficial purchaser, this Subscription Agreement and-all other documentation

i cannection with the purchase of the Shares hereunder, to agree to the terms and

conditions herein and therein set out and to make the representations, warranties,

acknowledgements and covenants herein and therein contained, all as if each such

benefiial purchaser were the Purchaser and Is subscribing as principal for its own

account and not for the benefit of any other person forinvestment only and not for resate

and the Purchaser's actions as trustee or agent are in compliance with applicable law
and the Parchaser and each heneficial purchaser acknowledges that the lssuer may be

required by law to disclose to certain regulatory authorities the identity of each beneficial
purchaser of Shares for whom it may be acting:

[ U
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(d)

(@)

®

e

{h}

15145468,

the Purchaser is resident in the jurisdiction set out on the execution page of this
Subscription Agreemaent, such address was not created and is not used solely for the
purpose of acquiring the Shares and the Purchaser was soficited o purthass in such
jurisdiction,

the Purchaser has properly completed, sxecuted and deliversd the applicable form(s)
attached hereto and such forms contain information about the Purchaser that is true and
acourate as of the date of signing and will be true and correct as at the Closing Date,;

the Purchaser has nol received, nor has the Purchaser requested, nor does the
Purchaser have dny need to recelve, any offering memorandum, or any other document
deseribing the business and affairs of the Issuer fiv order 10 assist the Purchaser in
making an investment decision in respect of the Shares and the Purchaser has not
become aware of any adverliserment in prinfed media of general and regular paid
circulation, radio o television with réspect 1o the distribution of the Shares;

no person has made to the Purchaser any written or oral representations:
i that any person will resell or repurchase the Shares,
(i that any person will refund the purchase price of the Shares;

{iiD) as i tﬁe future price or vaiue of any of the Shares; or

(iv) that any of the Shares will be listed and posted for trading on a stock exchange
or that application has been made to list and post any of the Shares for trading
on any stock exthange;

if the Purchaser is a resident of an International Jurdsdiction: (which is defined hersin to
mear: a country other than Canada or the United Statas), then the Purchaser on its own
behalf and, if applicable, on behalf of others for whom it is hereby acting:

(i) is knowledgeable of, or has been independently advised as to, the International
Securities Laws (which is defined herein to mean, in respect of each and every
offer or sale of Shares, any securities laws having application to the Purchaser
and the Offering other than the laws of Canada and the United States and all
regulatory notices, orders, rules, regulations, policies and other instruments
incidental thereto) which would apply to this subscription, if any,

(i) s purchasing the Shares pursuant to an applicable gxemption from any
' prospectus, registration or similar requirements undey the International Securities
Laws of that International Jurisdiction, or, if such is not applicable, the Purchaser

is permitted to purchase the Shares under the International Securities Laws of

the International Jurisdiction without the need to rely on exemptions,

{iii) the subscription by the Purchaser does not contravene any of the International
Securities Laws applicable to the Purchaser and the lssuer and does not give
rise io any obligation of the Issuer to prepare and file a prospectus or similar
document or 1o register thé Shares ar to be registered with any governmental or
regulatory authority,

{iv) the International Securities Laws do not require the Issuer to make any filings or
seek any approvals of any kind whatsoever from any regulatory autharity of any
kind whatsoever in the intemational Jurisdiction, and

v} the Shares are being acquired for investment purposes only and not with a view

to rasale and distribution, and the distibution of the Shares to the Purchaser by
the tssuer complies with all Interational Secumiw Laws,
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if the Purchaser is;

R i) a corporation, the Purchaser is duly incorporated and is validly subsisting under
the laws of its jurisdiction of incorporation and has all requisite legal and.
corporate power and authority fo execute and deliver this Subscription
-Agreemegnt, to subscribe for the Shares as conternplated herain and to carry out
and pesform fts covenants dnd obligations under the terms of this Subscriptian
Agreement and the entering into of this Bubscriptiony Agreement and the
ransactions. contemplated hereby will not result in the violation of any of the
terms and provisions of any law applicable to, or the constating documents of,
the Purchaser or of any agreement, written or oral, to whigh the Purchaser may

- be & party or by which the Purchaser is or may be bownd; :

)] & partnership, syndicate or other form of unincorporated organization, the
Purchaser has the necessary legal capacity and authorily to execute and defiver
this Subscription Agreement and to observe and perform its covenants and
obligations hereunder and has obtained all necéssary spprovals in respest
thersof; or

(i) an.individual, the Purchaser has the legal capacity and competence to enter into
and to execute this Subscription Agreement and to observe and performy his or
her covenants and obligations hereunder;

the Purchaser has been advised to consult its own Jegal and tax advisors with respect to
applicable resale restricions and tax considerations, and it is solely responsible for
vortipliance with applicable resale restrictions and applicable tax legislation;

the offer made by this subscription is imevocable (subject to the Purchaser's right to

‘withdraw the subscription and to terminate the obligations as. set out in this Subscription

Agreernent) and requires accepiance by the (ssuer;

the Purchaser is not a "control person” of the lssuer as defined in the Applicable _
Legistation, will not become a “conlrol person™ by virtue of this subscription for the Shares
and does not intend to act in concert with any other person 1o form a contral group of the
lssuer;

the Purchaser is not a U.S. Person;

the Purchaser is not and will not be purchasing Shares for the account or benefit of any
1.8, Person;

this Subscription Agreament has been duly executed and delivered by the Purchaser and
constitutes a legal, valid and binding agreement of the Purchaser enforceable against the
Purchaser;

the Purchaser has been independently advised as to the applicable hold period and
restrictions  imposed in respect of the resale or trading of the Shares by seourities
legistation and confirms that no representation has been made respecting the applicable
hold periads or trading restrictions for the Shares and is aware of the risks and other
characteristics of the Shares and of the fact that the Purchiaser may not be able to resell

thf?i Cs‘;hares except in accordance with. the -applicable securities legislation and regulatory
policies; :

if required by applicable securities legistation, policy or order or by any securilies
comimission, stock exchange or other regulatory authority, the Purchaser will execule,
deliver, file and otherwise assist the Issuer In filing, such reports, undertakings and other
documents with respect to the issuance of tha Shares as may be requived:
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{n the funds representing the aggregate subscription’ price for the Shares which will be
advanced by the Purchaser hereunder will net represent procesds of ofims for the
purposes of the Froceeds of Crime. (Money Laundering) and Terrorist Financing Act

. {Canada) and the Purchasar ackrnowledges that the lssuer may in the future be requirsd
by law to disclose the Purchaser's name and other information relating to  this
Subseription Agreement and the Purchaser's subsoriplion hereunder, on a confidential
basis, pursuant to such Act. To the best of its knawledge: (a) nene uf the subseription
funds to be provided by the Purchaser (i) have been or will be detived from or related to
any activity that is deemed criminal under the law of Canada, the United States, or any
other jurisdiction, or (i} are being tendered ori behalf of a perdon or entity who has not
besn identified to the Purchaser; and {b) the Purchaser shall promptly notify the lssuer if
the Purchaser discovers that any of such representations ceases to be true, and to
provide the lssuer with appropriste information in connection therewith;

{s) the cerlificates evidencing the Shares will bear a legend regarding restrictions on transfer
as required pursuant to Applicable Legisiation:

it if required by applicable Securities Laws and any other applicable law the Purchaser will
axeculs, deliver, file and otherwise assist the lssuer in filing such reports, underiakings
and other documents with respect to the issuance of the Shares as may be required; and

() the Purchaser acknowledges that there is a risk that insufficient funds may be raised on
the Closing to fund the Issuers objectives and that further closings may not take place
after the Closing. ’

25 Réliam:e, indemnity and notification of changes

The representations and warranties In the Subscription Agreement are made by the Purchaser with the
intent that they be relied upon by the Issuer in determining its suitability as a purchaser of Bhares, and the
Purchaser hereby agrees to indemnify the lssuer against all losses, claims, costs, expenses and
damages or liabilities which any of ther may suffer of incur as a result of reliance théreon. The Purchaser
undertakes to notify the (ssuer immediately of any change in any représentation, warranty or other
infarmation relating to the Purchaser set forth in the Subscription Agreement which takes place prior to
the Closing.

2.6 Survivat of representations and warrantiss

The representations and warranties contained in this Section will survive the Closing,

3 PERSONAL INFORMATION

By executing this Subscription Agreement, the Purchaser (on its own behalf and, if applivable, on behaif
of each benefictal purchaser on whose behalf the Purchaser s acting) acknowledges and expressly
consents to the fact that the lssuer is coflecting the Purchaser's {and any beneficlal purchaser's) personal
information for the purpose of completing the Purchaser's subscription and’ expressly consents to the
Issuer relaining the pérsonal information for as fong as permitted or required by applicable law or
business practices and o the filing of such documents and any other documents as may be required to
be filed with any. securities reguiatory authority in connection with this Private Placement. The Purchaser
further scknowledges and expressly consents to the disclosure of Personal Information by the Isster to
any applicable securities regulatory authorities, the Issuer's registrar and transfer agent, legal counsel
and any other parly involved in the purchase and sals of-the Shares,

4 ISSUER'S ACCERTANCE -
This Subscription Agresment, when executed by the Purchaser, and delivered to the lssuer, will

constitute a subscription for the Shares which will nat be binding on the Issuer until ‘accepted by the
Issuer by execuling this Subscription Agresment in the space provided on the face page of thig
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Subscription Agreement and f the lssuar accepts the subsoription by the Purchaser, this Subscription.
Agresment will be entered ibto on the date of such execution by the Issuer. .

5 CLOSING

5.4 The Purchaser agrees to deliver 16 the lssuer as soon as possible the following:
() & completed and duly ex_eb_u‘ted copy. of this Subscription Agresement;
by alt other documents as may be required by the Issuer; and

(&} unless other arangements acceplable to the issuer ars made, payment by cheque or
Hank draft or electronic transfer made payable to “Oncoguest inc. representing the
Subscription Price payable by the Purchaser for the Shares set ouf on the first page of
this Subsaription Agreement.

If paymentis to be made by electronic transfer, the tanafer tnstroctions are:

»
i
» *
e
4
LR

6 LX] N
Bank Information Redacted

L)

5.2 Itis & condition of Closing that sl docunients required fo be-completed and signed in acoordance

with Saction 5.1 hereof be recelved prior to the Closing Date.

5.3  AtClosing, the lssuer will deliver to the Purchaser the copies of the certificates representing the
Shares purchased by the Purchaser registered in the natne of the Purchaser or ite tiomines,  Unless
otherwise agread 1 by the Issuer, orginals of certificates representing the Shares will bie mainiaingd by
the Issuarin its corporate minute bogok, : .

6 MISCELLANEOUS

8.1 The Purchaser agrees to sel, assign or iransfer the Shares only in accordance. with the
requiremeits of applicable. securities taws and any legends placed on the Shares as contemplated by the
Subscription Agreament, : '

8.2 The Purchaser hereby authorizes the 1ssuer to correct anly miror errars in, or nomplete any rinos
information missing from any part of the Subscription Agresment and any other acknowledgements,
pravisions, forms, certificates ar documents. executed by the Purchaser and deliverad to the [ssuer in
connection with the Private:Placement. .

6.3 The Issuar may rely on delivery by fax machine or s-mail of an exscuted sopy of this stbseription,

and acceptance by the lesuer of such faxed or e-mailed copy will be equally effective 1o create a valid and
binding agresment between the Purchasel and the tasuer in accordance with the terms of the
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Subscription Agreement. If less than a complete copy of this Subscription Agreement is deliverad to the
Isstier at Glosing, the lssuer and ity advisors are entitied to assume that the Purchaser accepts and
agrees to all of the terms and conditions of the pages not defivered at Closing unaltered,

6.4 This Agreement may be signed in counterpart, and each copy so signed shall be deemed to be
an original, and all sbch counterparts togather shall constitute one.and the same instrument.

6.5 Without limitation, this subscription and the transactions contemplated by this Subscription
Agreement are conditional upon and subject to the lssuer's having obtained such regulatory approval of
this subscription and the Wansactions contemplated by this Subscription Agreement as the Issuer
considers neceysary, '

6.6 This Subscription Agreement is nol assignable or transferable by the parties hereto without the
express written cohsent of the other party to this Subscription Agreement,

6.7 Time is of the essence of this Subscription Agreement and will be caleulated in accordance with

the provisions of the Inferpretation Aot (Aberta).

6.8 Except as expressly provided in this Subscription Agreement and in the agresments, instruments
and other documents contemplated or provided for in this Subscription Agreement, this Substription
Agreement containg the entire agresment belweer the parties with respect to the Shares and there are
ng other terms, conditions, representations or wairanties whether expressed, implied, oral or written, by
statute, by comraon law, by the issuer, or by anyone else.

6.9 The parties to this Subscription Agreement may amend this Subscription Agreement only in
wiiting. '

6,10  This Subscription Agreement enures to the benefit of and is hinding' upan the parties to this
Subscription Agreament and their successors and permitied assigns. L

6.11  Apariyto this Subscription Agreement will give all notices to or other written communications with
the other party fo this Subscription Agreement concerning this Subscription Agregment by hand or by
registered mail addressed to the address given on page . 1, ‘

8,12 This Subscription Agreement-is to be read with all changes in gender or number as required by
this context.

813 This Subscription Agreement will be governed by and construed in accordance with the laws of

Alberta and the laws of Canada (without reference to its rules governing the choice or-conflict of laws),
and the parties hereto irrevocably attorn and submit to the exclusive jurisdiction of the courts of Alberta
with respect to any dispute related to this Subscrdption Agreement,

6.14  Use of Proceeds: The Issuer expects to use the net proceeds from this offering for general
corporate purpases, including, but not limited to, supporting the operating budget of the Issuer for the
clinical development of oregovomab, manufacturing expenses for dlinical trials, dlinical devetoproent of

anti-MUC 1 and anti-HER2/meu IgE product candidates.

715 Informalion Rights: The lssuer shall deliver. annual unaudited financial statements; quartery
_ financial statements; and such other financial and business information as the Purchaser may reasonably
request fram tae to fime., ‘

End of General Provisions

End of Subiscription Agreement
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ONCOQUEST INC.
PRIVATE PLACEMENT SUBSCRIPTION AGREEMENT
(COMMON SHARES)
DECEMBER 2017
INSTRUCTIONS TO PURCHASER

1. Al purchasers must complete all the information in the boxes c:m page 1and sign whate indicated
with an X,

R

All purchasers must wmp’let@ and sign the "Private lssuer me" tha% starts on page 5 and if
applicable complete the “Accredited Investor Form” starts on page 5. The purpose of the forms is
to determine whether you mest the standards for participation in a private placement under National
Instrument 45-106 Prospectus Exemptions.

THIS PRIVATE PLACEMENT SUBSCRIPTION AGREEMENT (THE "SUBSCRIPTION AGRELMENT")
RELATES TO AN OFFERINGOF SECURITIES IN AN OFFSHORE TRANSACTION TO P’d& REONS WHO
ARE NOT U8, PERSONS (AS DEFINED HEREIN) PURSUANT TO REGULATION S UNDER THE
UNI TED STATES SECURITIES ACT OF 1933, AS AMENDED (THE 1933 ACT.

NONE OF THE SECURITIES TO WHICH i’HiS SUBSCRIPTION AGREEMENT RELATES HAVE BEEN
REGISTERED UNDER THE 1933 ACT, OR ANY UL, STATE SECURITIES LAWS, AND, UNLESS $0
REGISTERED, NONE MAY 88 OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN THE UNTTED
BTATES OR TO U.S. PERSONS (AS DEFINED HEREIN) EXCEPT IN ACCORDANCE WITH THE
PROVISIONS OF REGULATION § UNDER THE 1933 ACT, PURSUANT TO AN EFFECTIVE
REGISTRATION STATEMENT UNDER THE 1933 ACT, ()R PURSUANT TO AN AVAILABLE
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBIECT TO, THE REGISTRATION
REQUIREMENTS OF THE 1933 ACT AND IN EACH CASE ONLY IN ACCORDANCE WITH
APPLICABLE STATE SECURITIES LAWS. IN ADDITION, HEDGING TRANSACTIONS INVOLVING
THE SECURITIES MAY NOT BE CONDUCTED UNLESS IN COMPLIANCE WITH THE 1933 ACT,
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PRIVATE PLACEMENT SUBSCRIPTION AGREEMENT ‘
TOx ﬁﬁmqaesﬁ» e, 8123 Roper Road NW, Edmonton, Alberta TBE 684 (the “Issuer’)

Subject and pursuant to the terms set out in the General Provisions on pages 1010 17 and the (:ri:h@? @ppemfm&&

acknowledgements, provisions and forms attached which
purchaser (the "Purchaser”) hereby | fravacably subscribe:
following &E’:(:Lif&tliés atthe t‘e:s imwmg pi e

- hereby incorporated by refe :
and on Closing will pmchase fff*@m tm‘mwm tm

e 280, i}{}ﬁ

USM 0.00 per Share for a total purchase price of Us$__2.400,000.00

C&mmz;n &har@a {eacha " Sharp”)

© The Purchaser directs the lssuer to issue and register the aeriiﬁcétas represenﬁﬂg'iha Shares as follows:

Name o appesdron certificate

REGISTRATION INSTRUCTIONS

Narmie Info Redacted

| Account reference if applicable

EXECUTED by the Purchaser this Qammber ?‘51 291? ay exmutmg this;suta&c
Wmhasar certifies that the Purchaseris mwdem n the jurisdiction shiown as the

EXECUTION BY PURGHASER: DELIVERY INSTRUCT !{}?&f“&f‘
X
Signature of individugl (f Purchaser is an individual) Red
5% A Regacteo
N:ﬁtuthorimd signatory (f Purchaser s not an.individual) | Accountreference; | gspphc&bls
Name Info Redacted

signatory {(please print)

Narhe of Purchaser-and if applicable, -authorized Gontact Name: Attention -

Name m‘c} mdaand

v {residence)

Address of Furchaser, ncluding postal code

Adidrass, ncluding postal code.

Contact Info Redacted

a— T ——

The lssuer aeca;@w t%ws &ammsmiaﬁ as set forth above on the terms and conditions contained in this

Bubscription Agreament,

Accepted this LM - 1 &

2017

ONCOQUEST INC.

Per
{ (\?i J{M ga’%ﬁif“wm

Ragupathy” Madiyalakan, CEO

ZEHESI68
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PRIVATE ISSUER FORM

(Capitalized {erms not spe@iﬁc&iiyd&ﬁnéd in this Form have the meaning ascribed to them in the
Subscription Agreement to which this Form is attached.)

In connection with the execution of the Subscription Agreement to which this Form is attached, the
undersigned (the “Purchaser”) has reviewed the various defined terms listed at the end of this Form and
represents and warrants to the lssuer that the Purchaser satisfies one of more of the categories indicated
below (please place your initials on the appropriate lines): - ”

| Initial {if applicable)

Category Description

a director, officer, employee, founder or control person of the Issuer,

s iatEGOTY 1
o Category 2 a director, officer or employee of an affiliate of the Issuer,
n Catagory 5 & spouse, parent, grandparent, brother, sister, ehild or grandehiid of a direcior
axecutive officer, founder or control person of the issuer,
Category4 | a parent, grandparent, brother, sister. Shild or grandahiid of the spouse of @
' | director, executive officer, founder or control person of the lssuer,
Category a éiﬁompe‘rsomi friend of a director, executive officer, founder or control person
of the Issuer,
- M o loategory 8 a.close business associate of a director, executive officer, founder or control
‘ : person of the Issuer, |
s ” Gategory 7 E spdusa, parent, grandparent; brother, sister, child or grandchild of the seliing
- security holder or of the selling security holder's spouse,
Category 8 | @ security holder of the 1ssuer.
[0 Category 9| an accredited investor (45 such term 1s definedin National Instrument 45756

Prospectus Exetmptions)

Please complete the attached “At;cmdi?c@dﬂ?nv%wr Form”,

» Categoty 10

a person of which & majority of the voting securities are beneficially owned by,
or a majority of the directors are, persons described in Categories (1) to e}
above, '

. Gategory 11

afrust or estate of whioh all of the beneficiaries or a majority of the trustees or
executors are parsons described in Categories (1) to (0} above

5HASE T
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The statements made in this Form are true and accurate as of the date of signing and will be tue and
accurate as of the Closing Date. If any such representations and warranties shall cease to be true and
accurate at any time prior to Closing, the purchaser will promptly nofify the Issuer.

Dated December 15,2017,

Signature of individual (if Purchaser is an individual)

8 Name Info Redacted
Authorized signatory (if Purchaser is not an
individual)

Name mfbﬁvReclgcted

(please print)
Name Info Redacted
Name of authorized Egm'm?y {please print)
Name info Redacted
ficial capacity of authorized signatory (please
print) ‘

Name of Purchaser

For the purpose hereof:
{1y “ocontrol person” has the savie meaning asin seounties legislation sxcept in Maritoba, Newfoundianid
and Labrador, Northwest Territories, Nova Scotia, Nunavut, Ontario, Prince Edward island and

Quebiée where control person means any person that holds or is one of -a combination of persons
that hold: ‘
iy  a sufficient number of any of the securities of an Issuer so as o affect materially the control
of the lssuer; or

(i} more than 20% of the outstanding voling securities of.an desuer excepl where there is
ovidence showing that the holding of those securities does riot affect iatetially the contivl
of the issuer

{2y divector” means,

¢ a member of the board of directors of o company. or an ndividual who performs simitar
functions for & company, and ,

(i with respectioa person thatis not a company, an individual whao performs functions simifar
o those of g director of a company;

(3)  founder” means, in respectof an issuer, a person who,

) acting alone, inconjuncion, or in concert with one or mofe persons, direclly or indirectly,
zkes he Intifative Infounding, organizing or substantially reorganizing the business of the
issuar and

1) atthe time of the lrade is actively involved in the business ofthe issuer;

{4} persan’ inchides
{  anindividuat;
(i} @ comoration; .
() 2 parinership, fust, fund and an association, syndicate, organization or other organized
group of persons, whether incorporated or notyand
vy shmdividust or othier g@fﬁéﬁ_'_iﬁ that person’s capacity as a brusles, ekeculor, adminisiator
of personat or other legal representative;
(8)  “spouse’ means, an individual who,

s
Wt
'

AR08
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(i} s martied o another individual and is not living separate and apart within the meaning of
the Divorce Act (Canada), from the other individual,
(ify s living with another Individual in a marriage-iike relaionship, ncluding & marage-like
ralationship between individuals of the same gender, or
(i) in Alberta, Is an individual referred to in paragraph (i) or (it), or is an adult interdependent
pariner within the meaning of the Adult Inferdependent Retatioriships Act (Abera);, afid

Affilistes and Control
1. Andssueris considered to be an affifiate of anotfier issuer I
(@)  one of them is the subsidiary of the other, or
{b) eachofthem is controlied by the same pergon
2. Acperson (first person) is considered to control another person (second parson) if
(a) thefirstperson, directly or indirectly, beneficially owns of exercises control or direction over securilies
of the second person carrying votes which, if exerciged, would entitle the first person to ¢lect a
majority of the directors of the second person, unless that first person holds the voting securities oty
{o secure an obligation; :
by  thesecond parsor s 4 parthership, other than a timited partnership, and the first person holds more
that 50% of the interests of the partnership: of
(¢} the second person is a limited parthership and the general partner of the limited partnership is the
first person.

Close Personal Friend ‘
~ Aclpse personal .,frienrji’f of a director, executive officer, founder or control person of an jssuer is an individual who
kiraws the director, executive officer, founder or control person well enough and has known them for a sufficient
petiod of time to be in & position {0 assess their capabilities and trustworthiness and to obtain information from them
with respect to the investment. The term “close personal friend” can include a family member who is not alréady
specifically identified if the family member salisfies the criteria discussed above. The relationship between the
individual srid the director, executive officer, founder or control person must be direct. For example, the exemption is
not available o a close personal friend of a close personal friend of a director of the issuer. An individual is pot a
clase pursonal friend solely because the individual is:

{ay @ relative;

(b amember of the same club, organization, assoviation or religious group;

€} & coworker, collengue, or associale at the gare workplace,

{d)y aclierd, custorner, former glient.or a former customer;

{8} & mare acqugintance, or :

) connected trough some form of social media, such as Facehook, Twitter or Linkedin,

Close Businesy Agsociate
Atelose busindss assoviate” lsan individual who has had sufficient prior buginess dealings with a director, exscutive
Gfﬁce;r, founder or control person of th@ fssuer to bein a position to assess their capabiliies and trustworthiness and
lo-obtain information from them with respect to the investment.  The relationship between the individual and the
dirgitior, exscutive officer, founder orcontrol parson must be direct, For axample, the exemplion is not available fora
slose business associate of a close business associate of a director of the lssuer. Anindividual is nota close
business associate solely because the individual is: »

(@ amemberof the same club, organization, assacialion or refigious group;

by & so-worker; eolleague, or associate al the same workplace, ’

ey 4 client, customer, former client-or a former customer;

) amele acquaintance, of

(o) connected through some form of social media, such as Facebook, Twitter or Linkedin,
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SCHEDULE “A” TO PRIVATE ISSUER FORM
ACCREDITED INVESTOR FORM

Cartain terms used i this Accredited InvestorForm hove the meanings pmwded it thig form, on-pages 7 o 8. Terms
not specifically defined in-this Aceredited Investor Fomn have the meating otherwise asciibed fo them in this
Substription Agresimisnt or, iFnol defined Hersin, have the nieaning ascribed under Applicable Legistation.

Al reforérices to currency in this form afe to Canadian dollars.

In connection with the execution of this Subseription Agreement, the Purchaser certifies, represents and warranis 1o
the fssuer that the Purchaser qualifies under one or more of the categories mdicsteaei below (please initial the

appropriate box(es)).

1o {ayexceptin .Om:mo a C,aﬁadaan financial institution, ora Schedule i hﬁan&

(b i Ontario, & financial m:iwusm describad in f}magmph 1, 2 or 3 of subsection 73.1{1) of the
Securities Act (Ontario)

2. ihe Basine:ss,_f}ébeiopm@m Bank of Canada Enc:orporaim under the Business Development Bank of
Canada Act (Canada)

3. {ayexcent nwggm{”gg a wbszdxary of any person referred to in Caiegary Hay or 2, i z%w» BETSON OWNS |
all of the voting securities of the subsidiary, except the voting securities required by law to be owned
by dirgctors of that subsidiary

(b} in Q,_gg{;g‘ a subsidiary of any person ot company referred to in Category 1(b) or 2, if the persom
o campany owrs all of the voling securities. of the subsidiary, excapt the voling securities required
by law to be owred by directors. of that stbsidiary

' 4. ) {a) exceptin Ontario, a person tegistered under the securities legislation of a jurisdiction of Canada |
‘as an adviser or dealer™ _
{b} |wqtarpo, a persor or company registered under the securities legistation of & pmvmc:e or
mmtory of. Canada as an adviser or dealer, excepl as otherwise prescribed by the regulations

{a) an individual reg istered under the secufities ie,gfsiatmn of a jurmdimmn of Canada as 8
representative of a pwﬂon raferrad to in Category 4

by an mdmaiwa L formerly registered underthe securities’ iegmlatron of ajur isdiction of Canadzx, other
than an individual formerly registerad solely ds a representative of a Timited market deater under ane
or both of the ‘xemzntfas Ac{ {Ontarioy.or the Securitivs Act: (Neawfoundlmd and Labrador)

8. () except in Ontaro, the Government of Canada or a jurisdiction of Canada, or any crown
corporation, agency or wholly owned entity of the Government of Canada or a lurigdiction of Canada |

(b} in. Cutade, the Govemmeﬁi of Canadd, the: gmemmeﬁt of a provipee or temitory of Canada, o
any crown carporatmn agency or wholly owned entity of the Govemment of Canada or of the
government of a province or teritory of Canada

7. amunicipality, public board or conmnission in Canadaand a me-tropoman community, school board,
the Comité de gestion de la taxe scolaire de e de Monfréal or an intsrmunicipal management
board In Québet

8. any national, federal, atate, provmerai tamtmat or munigipal gavemment of ar in any foreign |
jurisdiction, or any-aggncy of ihai gwemment

9. & pension fund that is regulated by the Office of tﬁe& ;upaﬁmémd@m of Financial Institutions
{Canada), a pension commission or ﬁzm;}&r regulatory auﬁmriigf of & jurisdiction of Canada

10, an individual who, either alone Or with a spouse, b@hafima lly owns finandial -assets. having an
aguregate realizable value that, before taxes but net of any related fiabiities, exceeds $1,000,000

AFTASTHRA
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an individual who bemaﬁéiaﬁy ewﬁs,ﬁﬁéﬁda%'at&%ts %‘xévimg an- aggregate realizeble value that,
beforg taxes but net of refated labiliies, bxcoeds §5,000,000 .

12

an individoal whose net income before Taxes excesded $200,000In each of the two (2) most recent
calendar years or whose net income before faxes combined with that of 4 spouse sxcesded
$300,000 in each of the two (2) most recent calendar years and who, in either case, reasonably
expects 1o exceed that net income leve! in the current calendar year*

13,

ar individual who, either afone or with a-'sgggs@, has net assets of at least $8,000,000™

e
B2

14.

a-person (including a corporate entity), other than an individual of investment fund, that has net
agsets of atleast $5,000,000 as ghown on its miost recently prepared i_‘“mamiai statements®™

ar investment fund that distributes or has distributed its securities only o
() & person that is or was an accredited investor at the time of the distribution;

(b)  a person that acquires or acquired securities in the circumstances referred 1o in sections
240 of Nativnal Instrutment 45-106 [Minimum aimount investmen], or 2.19: of National
Instriment 45106 [Additional investment iy investment fards); or

{€).  aperson described in paragraph (a) or (b} that acquires or acguired securities. under section
2:18 of National Instrument 45-106 [Investment fund reinvestmeni]

18.

an investment fund that distributes or has distributed securilies under a prospectus in a jurisdiction
of Canada for which the regulator o, in Québec, the securifies regulatory atthority, has issued & |
fereint ]

17,

a trust company or trust corporation registered or authotized to carty on business tinder the Trust
ane Loan Companies-Act (Canada) or under comparabie legislation in & jurisdiction of Canada or a
forelgn jurisdiction, acting on behalf of a fully managed account managed by the: trust companyor
trust corporation, as the case may be '

j 18,

aperson (including a-corporate entity) acting on behaif of a fully ménaged account managed by that '
person, if that person s registered or autliorized to Cary orbusiness asan adviseror the equivalent
undér the securities legislation of a jurisdiction of Carada 6r a foreign jurisdiction

19,

a ragistered charity under the Jncome Tax Act (Canada) that, in regard to the tradle, has obtained
atvice from an eligibility adviser or an adviser registered under the ‘securities legislation of the
Jurisdiction of the registered charity o give advice on the securities being traded

20,

ah entity organized in a foreign jurisdiction that is anafogous to any of the entities referred to in

Categories 1 to 4 or Category 9 in form and function

21,

a person (including @ corporate entity) in respect of which all of the owners of interests, direct,
indirect or beneficial, except the voting securities required by law 1o be owned by directors, are
persons that are accredited investors '

andnvestment fund that is advised by & person registerad as an adviser or 4 person that is exempt
from registration as an adviser

T

a parson (inclitling a corporate entity) that i recognized or designated by the securities regutatory
authority or, excentin Ontario and Québee, thé regulator as an accredited investor

24.

a trust established by an accredited investor for thi benefit of the accredited investor's family
members of which a majority of the trustves are accredited investors and all of the beneficianies are
the accredited investor's spouss, a former. spouse of the accredited investor or a parekit,
grandparent, brother, sister, child or grandchiid of that acoredited investor, of that accredited
investor's spouse or of that accredited investor's former spouss
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The statements made in this Accredited Erwesfer*ﬁ*m{;_g;sre'ime and accurate as of the date of signing and will be true
and acourate as of the Closing Date. If any such statements shall cease to be tiue and acourate at any e priorto
Closing, the Purchager will promptly notify the Agents and the Issuer,

Dated December 18, 2017,

Narme of 'Emii\gisiz.i-ai‘ whogs signms,areapmars abbve
{please pring) if different from the name of the Purchaser
ripted above

Narvie Info Redacted

“Official capacity or file of authorized si
9}:’¢¥3ase_r s not an individual)
- ContactInfo Redacted

Telephone number of Purchaser

For the purposes of this Accredited Investor Fesrm,

“sueredited investor” means a person who meets the criteria in one or more of the categories set outin the tabilé in
this Accredited Investor Formyg

"pank” means a bank named in Schedite For Hof the Bank Act {CGanada);
"Canadian financial instiiution” means

(&) an association governed by the Cooperafive Credit Associations Act {Ganada) or g central covperative cradit
society for which an-order has been made under section 47301 of that Act, or

(b} & bank, loan corporation, st company, trust corporation, insurance company, freasury branch, credit union,
caisse populdire, financial services cooperative, or league that, in each case, is authorized by an enactment of
Canada or a jurisdiction of Canada to carry or business in Canada or & jurisdiclion of Caada;

"gontrol” - a person (first personyis considered to control anothar person (segond person) i

{a) the first person beneficially owns or directly or indirectly exércises confrol o direction over securities of the second:
person carying voles which; if exercised, would entitle the first persor: to-elect a majority of the directors. of e
second person, urlless that first person holds the voling securities only to secure an obligation,

{b} the second personis a parinership, other then a limited partnership, and the first persor holds move than H0% of
the interests of the partnership, or

(¢} the second person is a limited partnership and the general paringr of the imited partnership is the Hrst person:
"cHrentor” means

@ amember of the board of directors of a company oFan individual who gerlorme simitar functions for a company,
and )

{b} with respect to a person that is nota company, an ndividual who performs funclions similar o those of 2 difector
of 3 company;

“eligibility adviger” means

(& a person that is registered as an investment dealer and avthorized to give advice with respect to:the typs of
securily being distributed, and

IETASHOR
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{b) in Saskatchewan or Manitoba, also means a lawyer who is a practicing member In good standing with 2 law society
of & jurisdiction of Canada or a public accountant who is & member in good standing of an institute or association
of ¢hartered accountants, certified generat mecountants or certified management accountants ina jurisdiction of
Canada provided that the lavyer of public gecountant must not

iy have a professional, business or personal relationship with the jssuer, or any of its directors, executive
officers, founders oruentrol persons, and.

{iy have acted for or been retained personally or otherwise as an employes, seculive oificer, director, associale
or paitnier of a persor: that has acted for or been retained by the issuer or any of its directors, executive
officers, founders or control persons within the previous 12 months;

"sxeeutive office means, for an issuer, an individual who is
(a) achair, vice-chair or president, '

{b) & vicespresident in charge of a principal business unit, division or function including sales, finance or production,
ar

(¢} performing a policy-making function in respect of the issuer;
"Huancial aesels” means

(a) cush,

(v) secusities, o

(€} & contract af insurance, a deposit or Bn evidence of & deposit that is not a security for the purposes of securifies
tagislation; '

{These financial assets are generally liquid or relatively easy to liquidate. The value of the Purchaser's personal
residence or other real estate is not included in the calculation of financial assets.)

“financial statemente” includes interim finarcial reports:

"fourrder” means, in respect of an issuer, 8 person whao,

(8) acting alone, i conjunction, or in concert with one or more persons, directly orindirectly, takes the initiative in
- founding, organizing or substantially reorganizing the business of the issuer, and

{by  atthe time of the distribution. or trade is actively nvolved in the business of the' issues

"fully managed account” means an account of a client for which a person makes the investment decisions if that

person has full discretion to trade In securitios for the account without requising the client’s express consent to a

transaction;

"indirect interest", as used in Category 21 of the table in fhis Accredited Investor Form, medns an economic interest
inthe person referred to in that Category,

"investment fund’ means a mutual fund of a non-redeemable investment fund, and, for greater certainty in British
Columbla, mcludes an employee venture ecapilal corporation and a venture capital corporation, as such ferms are
defined in National Instrument 81106 Investment Fund Confinuous Disclosure:

“riet dssels” means all of the Purchager's tolal assels minus all of the Purchaser's fotal fabilites;
“non-redesmable investment fund’ means an fssuer

(8) whose primary purpose is o invest morgy provided by its securityholders,

{E:g) that does. not invest: :

{iy forihe purpose of exercising or saeeking to exercise control of an issuer, other tharn an issuer that is a mitual
fund or & non-redeemable investment fund, or

{ily forthe purpose of being actively involved in the managenent of any issuer in which if invests, other than an
issuer thatis amutual fund or a-norredesmabls investment fund, and

(o) thatis riol a muttal fund;
"person” inghides
(@)  anindividual,
by @ corporation,

{©)  apartnership, rust, fund and an association, syndicate, orgatization arothér oiganized group of persons, whether
incorporated of ot and )
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{<. an individual orother person in that person's capmty as a huslos, exéoutor, administrator or peraonai or other
legal reprasentative;

"refuted Habllilies means

(&) lishilifes incureed or assumad for the purpose of finanding the acduisition or ownesship of financial assels, or
by labilites that are secured by financial assets;

"Sehedule 15 bank” means an authorized oreign bank named in Schadule i of the Bank Act (Canada),
"spouse’ eans an individual who

(). is married to ancther individual and Is not iving separate and apart withinthe mgaring of the Divorce Avl {Canada),
fromthe other individual,

b} le Hving with another. individual in. 2 marriage-like relationship, mciuémg a marriage-ike relationship t:sc:ziwem
‘individuals of the same gender, or

{cr dn Albere, s anindividuat referced 1o In paragraph (@) or (), or is an adult n’zterﬁﬁp@nzﬁwm parther within the
meaning of the Adult mteérdependont Relationships Act (Nberta), and

"subsidiary’ means anissuer that is controlied directly-or indirectly by another issuerand includes a subsldsary of that.
subsidiary.

Motes:
All references to cuirency in this form are to Canadian dollars,

* For the purposes ef this Accredited Investor Form, “regulations” means the regulations made under the Securifies
Act {Ontario) and, uniess the context otherwise indicates; includes the miw made under section 143 of sald Act and
vrders, rulings and policies listed in the Schedule 1o said Act,

**Note that if the combined et income of both spouses doss not exceed $300,000, but the net income of one of the
spouses excoeds $200,000, only the spouse whose. netincore exceeds $200,000 qualifies as an actredited investor
under Category 12. .

"*The net asset test under Categories 13 and 14 means all of the Purchaser's total assets minus all of the Purchaser's

fotal Habllities. Aecomﬁnqu, Tor the 'purposes of the nel assetiest, the caloulation of {otal assels would include the value

of the Purchaser's per&onai residence and the caloutation of total liabilities would include the ‘amount of any liability

{such as a morigage) In respedt ofthe Purchaser's personal residence. The value attributed fo assets should reasoriably
feflect their estimated fair value, Income tax should be consitiered a Hability if the obligation to payitis outstanding at

the time of the distfibution of the Units to the Purchaser,
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GENERAL PROVISIONS

1 DEFINITIONS

1.1 In-the Subscription Agreament, the following words have the following meanings unless otherwise

indicated:
(&)
(b}

(m)

(1)

1933 Act means the United States Securities Act of 1933, as amsnded

“‘Applicable Legislation” means, as applicable, the securities laws, regulations, nules,
rulings and arders in the Selling Jurisdictions and all applicable administrative policy
statements issued by the securities regulatery authorities In the province of Alberta and in
pach of the Selling Jurisdictions;

‘Closing” means the completion of the sale and purchase of the Shares:

“Closing Date” means the date on which the Closing for the Shares subscribed hereunder
takes place, anticipated to veour on or before December 15, 2017,

"Commissions” means the Alberta Securities Commission and the securities regulatory
authorities in each of the Selling Jurisdictions; .

“Down Round Offering” means an offering or a series of offerings, with an aggregate gross
value of more than U8 $5,000,000 in which the lssuer issues common shares or securities
convertible into common shares at an average price less than US$10.00 per cormmon
share;

“‘General Provisions” means those portions of the Subscription Agreement headed
“General Provisions” and contained on pages 10 to 17;

IPO” means an offering of the' common shares of the Issuer by way of a prospectus or
registration staterment filed in any jurisdiction of Canada or in the United States, with a
concurrent listing of the Issuer's common shares on a recognized stock exchange:

“Personal Information” means any information aboutan identifiable individual, and includes
information provided by the Purchaser in this Subseription Agresment;

“Private Placement” means the offering of the Shares on the terms and conditions of this
Subscription Agréement;

"Regulation 8" means Regulation S promulgated under the 1933 Act;

"Belling Jurisdictions” means the provinces and territories of Canada;

"Bhare" means the Common Shares of the fssuer. Common Shares are entitled {o
dividends, if and when, declared by the directors: of the Issuer, and, upon liguidation, to
receive such of the Issuer's assets as are distributable to the holders of the Comrion
Shares; and

“‘Bubscription Agreement” means this subscription agreement, including the instructions
page, forms, terms and appendices attached hereto.

1.2 In the Subscription Agreement, the following terms have the meanings defined in Regulation S
U8, Person” and "United States”.

1.3 In the Subscription Agreement, unless otherwise specified, currencies are indicated in U.S. dollars,

A5TA3168.4
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1.4 In the Subscription Agreement, other words and: phrases that are capitalized have the meaning
assigned in the Subscoription Agreement

2 SPECIFIC RIGHTS TO PURCHASER

2.1 If at any time until the issuer completes an PO, the Issuer closes a Down Round Offering, the
subsciiption price for the Shares issued pursuant to this Subacﬂpimﬂ Agreement will be adjusted on a full
ratchet basis. The adjustment will be made through the issuance of additional common shares by the
tssuer to the Purchaser hereunder, at no additional cost, so that the number of common shares owned by
the Purchaser 4% a résult of this ﬁubsar;pﬂon and-the adjustment will, after the Down Round Offering, be
squal to the number of common shares that would have been issued by the lssuer to the Purchaser had
the subscription price paid by the Purchaser hereunder been the same as the average price of the Down
Round Offering. These gamwsnmns shall terminate upon an 1RO,

2.2 If at any time until the lssuer completes an IPO, the lssuer proposes o offer additional common
shares from its treasury, other than in connection with the issuance of common shares on the exercise of
stosk options, the lssuer will first offer to the Purchaser for purchase, such number of common shares out
of the fotal number of common shares that are the subject of the proposed offering as may be in proportion
to the. Purchaser's proportionate interest in all of the issued or sllctted common shares of the Issuer
{measured on a fully diluted basis) represented by the number of common shares acquired by the
Purchaser pursuant to this Subscription Agreement that continue to be held by the Purchaser at the date
of the offer. Each offer to the Purchaser required by this Section shall be made in-writing by an officer of
the lssuer, on the [$suer's behalf and shall indicate the price at which the common shares are being offered
and shall state the use-of ;:r@c&eds of the issue. If all of the common shares offered to the Purchaser are
not subscribed for within a period of 14 days after date of facsimile or email transmission of the offer to the
Purchaser pursuant to the provisions of this Section, the lssuer may, during the following period of 30 days,
offer all or any of the common shares not taken i up by the Purchaser to any person, but the price at which

common shares may be allotted and sold by the lssuer during the 30 day period subsequent to the date of
expiry of the ay . period for exercise of the purchase right granted by this Section shall not be Jess than
the su pt%on price vffered to the Purchaser, pursuant to this Section. These provisions shall terminate.

upen an PO,

3 REPRESENTATIONS AND WARRANTIES OF THE PURCHASER
31  Acknowledgements conoerning the Private Placement
The Purchaser understands and acknowledges {o the lssuer that:

{a) ne securities commission of similar regulatory authority has reviewed or passed on the
merits of the Shares,

(b there is no government or other Insurance covering the Sham&;

{c) there are risks associated with the purchase of the Shares and the Purchaser is
knowf&dgaabe or experienced in business and financial matters and is capable of
evaluating the merits and risks of an investient In the Shares and is able o bear the
economic risk of loss of the-entire investment;

{c) there are restrictions on the Purchaser's ability fo reselt the Shares and it is the
responsibifity of the Purchaser to find out what those restictions are and o comply with
them before selling the Shares;

(&) the issuer has advised the Purchaser that the Issuer is relying on an exemption from the
requirements to provide the Purchaser with a prospectus and to sell securities through a
person mgzatered to sell securitios under the Applicable Legislation and, as a cunsequence
of acquiring securities pursuant to this exemption, certain protections, rights and remedies

BBl az it
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provided by the Applicable Legislation, including, in most circumstances, statutory rights of
reseission or damages, will not be available to the Purchaser;

no prospectus has been or is intended o be filed by the lssuer with the Commissions in
connection with the issuance of the Shares, the issuance is intended to be exerpted from
the ;)rmpec;tuﬁ requirements: of the Applicable. Legislation and as a consequence of
acquiring the Shares pursuant to these exemptions:

{i) the Purchaser fs restricted from using most of the civil remedies available under
the Applicable Legislation;

(i)  the Purchaser may not receive information that would otherwise be required o be
provided to the Purchaser under the Applicable Legislation; and

() the lssuer js relieved from certain obligations that would otherwise apply under the
Applicable Legistation;

fhe Shates have not been registered under the 1933 Act and may not be offered or sold
directly or indirectly, to or for the benefit of a U.S. Person or & person in the United States
unless registered under the 1933 Act and the securities laws of all applicable states of the
United States or an exemption from such registration requirements is available, and the
fssuer has no obfigation or present intention of filing a registration statamant under tha
1933 Act in respect of the Shares or any of the Shares; and

the Purchaser acknowledges that the lssuer's counsel is acting as counsal 1o the lssuer
and not-as counsel to the Purchaser.

3.2 Representations by all Purchasers

The Purchaser represents and warrants o the lssuerthat, as at the date of executing this Agreement and
as at the Closing Date;

(&)

{b)

{c)

A54R168.1

the Purchaser s purchasing as principal or is deemed to be purchasing as principal in
accordance with Applicable Legisiation and meets one of the criteria set forth on the Private
Issuer Form which begins on page 2 and has completed and signed the Private Issuer
Formwhich begins on page 2 and if applicable, the Accmdtt@d Investor ?’orm which beging
on page 5,

the Purchaser is nota person created or used solely to purohase or hold securities in order
for compiy with an @xemp‘aon from the prospectus requirements of Applicable Legislation
and if the Purchaser is not an individual, it pre-existed the Offering and has a bona fide

purpose other than investiment in the 8&&{@5

in the case of the purchase by the Purchaser of the Shares as agent or frustee for any
prmaspai the @umhaser igthe duiy authorized trustee or agent of such beneficial purchaser
with due and proper power and a ithority. to eéxeoute and deliver, on behalf of each such

bengficial purchager, this Suhwﬁptsm Agreement and all other documentation in

connection with the purchase of the Shares hereunder, to agree to the terms and conditions
herein and therein set outand to make the representations, warranties, acknowledgements
and covenants hersin and thefein containgd, afl a8 if each such beneficial purchaser were

the Purchaser and is subscribing as principal for its own account and not for the benefit of

trustes or agent are in compliance with applicable law and the Purchaser and each
beneficial purchaser ackrowledges that the Issuer may be required by law fo disclose to
certain regulatory authorities the identity of each beneficial purchaser of Shares for whom
it may be acting;
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the Purchaser is resident in the Jurisdiction set out on the execution page of this

Subscription Agreement, such address was not created and is not used solely for the

purpose of acquiting the Shares and the Purchaser was solicited to purchase in such
jurisdiction

the Purchaser has properly completed, executed and delivered the applicable form(s)
attached hersto and such forms contain information about the Purchaser that is true and
accurate ag of the date of signing and will be true and correct as at the Closing Date;

the Purchaser has not receivéd, nor has the Purchaser requested, nor does the Purchaser
have any need fo recelve, any offering memorandum, or any other document describing
the business and affalrs of the Issuer in order to assist the Purchaser in making an
investment decision in respect of the Shares and the Purchaser has not become aware of
any advertisement in printed media of general and regular paid circulation, radio or
television with reéspectto the distribution of the Shares:

no person has made 1o the Purchaser any writtert or oral representations:
{i) that any péi‘s‘on will resell or repurchase the Shares;

i) that any person will refund the purchase price of the Shares;

(i) as to the future price or value of any of the Shares; or

{ivy that any of the Shares will be listed and posted for trading on a stock exchange or
that application has been made to list and post any of the Shares for trading on
-any stock exchange; :

if the Purchaser is a resident of an Intemational Jurisdiction {whicly is defined herein to
mean a-country other than Canada or the United States), then the Purchaser on its own
behalf and, if applicable, on behalf of others for whom itis hereby acting:

iy is krowledgeable of, or has been independently advised as to, the International
Seocurities Laws (which is defined herein to mean, in respect of each and every
offer or sale-of Shares, any securities laws having application to the Purchaser and
the Offering other than the laws of Canada and the United States and all regulatory
nctices, “orders, rules, regulations, policies and other instruments incidernital
thereto) which-would apply to this subscription, if any,

(i) is purchasing the Shares pursuant to: an applicable exemption from any
prospectus, registration or similar requirements under the International Securities:
Laws of that infernational Jurisdiction, or, if such is not applicable, the Purchassr
is permitted to purchase the Shares under the International Securities Laws of the
International Jurigdiction without the need 1o rely on exemptions,

iy the subscription by the Purchaser does not contravene any of the International
Securities Laws applicable o the Purchaser and the lssuer and does not give rise
to-gny obligation of the Issuer to prepare and file & prospecius or similar document
or to register the-Shares or to be registered with any governmental or regulatory
authority, :

(V) the International Securities Laws do not require the lssuer to make any filings or
seek any approvals of any kind whatsoever from any regulatory authority of any.
kind whatsoever inthe International Jurisdiction, and

{v} the Shares are being aequife_d for investment purposes only and not with a view to
resale and distribution, and the distribution of the Shares to the Purchaser by the
tssuer complies with all Infernational Securities Laws:
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if thes Purchaser is:

6] a corporation, the Purchaser s duly incorporated and Is validly subsisting under
the laws of its jurisdiction of incorporation and has all requisite legal and corporate
power and authority to execute and deliver this Subscription Agreement, 1o
subscribe for the Shares as conternplated herein and to carnry out and perform its
covenants-and obligations under the terms of this Subscription Agreement and the
entering into of this Subscription Agreement and the-transactions contemplated
hereby will not result in the violation of any of the terms and provisions of any law
applicable to, or the constating docurments of, the Purchaser or of any agreement,
written or orgl, to which the Purchaser may be a party or by whicli the Purchager
is or may be bound;

() & partnership, syndicate or other form of unincorporated organization, the
Purchaser has the necessary legal capacity and authority to execute and deliver
this Subscription Agreement and to observe and perform its covenants and
obligations hereunder and has obtained all necessary approvals in respect thereof:
or

(i) an individual, the Purchaser has the legai capacity and competence to enter into
and to execute this Subscription Agreement and to observe and perform his of her
covenants and obligations hersunder,

the Purchaser has been advised to consult its own legal and tax advisors with respect to
applicable resale restrictions -and tax considerations, and it is solely responsible for

compliance with applicable resale restrictions and applicable tax legislation;

the offer made by this subscription is irrevocable (subject to the Purchaser’s right to

withdraw the subseription and to terminate the obligations as set out i this Bubscription

Agreement) and requires accaptance by the Issuer;

the Purchaser is not a “control person” of the Issuer as defined in the Applicable Legislation,
will not become a “control person” by virtue of this substtiption for the Shares and does
nut intend to act in concert with any other persor 1o form a control group of the lssuer:

the Purchiaser is not #1L8. Person;

the Purchaser is not and.will not be purchasing Shares for the account or benefit of any
U.S. Person;

this Subscription Agreement has been duly executed and delivered by the Purchaser and
constitutes a legal, valid and binding agreement of the Purchaser enforceable against the
Purchaser, '

the Purchaser has been independently advised as to the applicable hold period and
restrictions imposed in respect of the resale or trading of the Shares by securities
legistation and confirms that no representation has been made respecting the applicable

hold periods or trading restrictions for the Shares and is aware of the risks and other
characteristics of the Shares and of the fact that the Purchaseér may not be able to resell

the Bhares except in accordance with the applicable securities legistation and regubatory
policies; :

if required by applicable securities legislation, policy or order or by any securities
commission, stock exchange or other regulatory authority, the Purchaser will execute,
deliver, file and otherwise assist the lssuer in filing, such reports, undertakings and other
documents with respect fo the issuance of the Shares as may be required;




Subscription Agreéiment Page 15 of 17 pages

{r) the funds representing the aggregate subscription price for the Shares which will be
advanced by the Purchaser hereunder will not represent proveeds of crime for the
purposes of the Proceeds of Crime (Money Laundering) and Terrorist Financing Act
(Ganada) and the Purchaser acknowledges that the Issuer may in the future be required
by law to disclose the Purchaser's name and other information relating to this Subseription
Agreerent and the Purchaser's subscription hereunder, on a confidential basis, pursyant
to such Act. To the best of its Knowledge: (a) nongof the subscription funds to be provided
by the Purchaser (i) have been or will be derived from or related to any activity that is
deerned criminal under the law of Canada, the United States; or any other jurlsdiction, or
(i) are being tendered on behalf of a person or entity who has not been identified to the
Purchaser; and (b} the Purchaser shall promptly notify thelssuer if the Purchaser discovers
that any of such representations ceases to be true, and to provide the Issuer with
appropriate information in. connection therewith;

{s) the certificates evidencing the S_ifaares will bear a legend regarding restrictions on transfer
as required pursuant to Applicable Legislation; ' ‘

i if required by applicable Securities Laws and any ‘other applicable law the Purchaser wil
execute, deliver, file and otherwise assist the Issuer in filing such reports, undertakings and
otherdocuments with respect to the issuance of the Shares 4k may be required; and

() the Purchaser acknowledges that there is & risk that insufficient funds may be raised on
the Closing to fund the Issuer's objectives and that further closings may not fake place after
the Closing.

33 Reliance, indemnity and notificatior of changes

The representations and warranties in the Subscription Agreement-ara made by the Purchaser with the
intent that they be relied upon by the lssuer in determining its suitability as a purchaser of Shares, and the
Purchaser hereby agrees to indemnify the lssuer against all losses, claims, cosls, expenses and damages
or liabilities which any of them may suffer or incur as a result of reliance thereon. The Purchaser undertakes
to notify the Issuer immadiately of any change in any representation, warranty or-otherinformation relating

to the Purchaser set forth in the Subscription Agreement which takes place priot to the Closing.
3.4 Survival of representations and warranties

The representations and warranties contained in this Section will survive the Closing.

4 PERSONAL INFORMATION

By executing this Subscription Agreerment, the Putchaser (on its own behalf and, it applicable, on behalf of
each beneficial purchaser on whose behalt the Purchaser s acting) acknowledges and expressly consents
to the fact that the Issuer is collecting the Purchaser's (and any beneficial purchaser's) personal information
for the purpose of completing the Purchaser's subscription and expressly consents to the Issuer retaining
the personal information for as long as permitted or required by applicable law or business practicas and
tothe filing of such decuments and any other documents as may be raquired to be filed with any securities
regulatory authority in connection with this Private Placement, The Purchaser further acknowledges and
expressly consents to the disclosure of Personal information by the Issuer to any applicable securties
regulatory authorities, the lssuer’s registrar and transfer agent, legal counsel and any other party involved
inthe purchase and sale of the Shares, '

5 ISSUBR'S ACCEPTANCE
This Subscription Agreement, when executed bﬁ'iﬁe Purchaser, and defivered to the Issuer, will constitute

a subscription for the Shares which will not be binding on the Issuer until accepted by the lssuer by
executing this Bubscription Agreement in the space provided on the face page of this Subscription

35745168.1
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Agreement and if the Issuer accepts the subscription b he Purchaser, this Subscription Agresment will be
efitered into on the date of such execution by the Issu '

6 CLOSING

6.1 The Purchaser agrees to deliver to the Issuer as soon as possible the following:
(@ 2 completed and duly executed copy of this Subscription Agréement;
{b} all other documents as may be required by the Issuer: snd
{c} unfess otherarrangements acceptable to the Issuer are made, payment by»sh’,&q@i@:a r bank
draft or electronic transfer made payable t6 “Oncoquest Inc. representing the Subscription
Price payable by the Purchaser for the Shares set out on the first page of this Subscription
Agreement.

If payment is to be made by electronic transfer, the transfer instrictions are:

¥
& E g
- w

¥ - 4 « -
Bank Information Redacted

*

8.2 itis a condition of Closing that all documents required to be completed and signed in accordance
with Section 6.1 hereof be received prior to the Closing Date.

6.3 AL Closing, the lssuer will deliver to the Purchaser the copies of the certificates representing the
Shares purchased by the Purchaser registered in the name of the Purchaser orits nominee. Unless
otherwise agreed to by the lssuer, originals of cerfificates representing the Shares will be maintained by
the Issuer in its corpurate minute book,

7 MISCELLANEQUS

7.1 The Purchaser agrees 1o sell, assign or transfer the Shares only in accordance with the
fequirements of applicable securities laws and any legends placed on the Shares as contermpléated by the
Subscription Agraement, .

72 The Purchaser hereby authorizes the lssuer to correct any minor errors in, of complete any. mingr
wformation missing from any part of the Bubsuription Agreement and any other acknowledgements,
provisions, forms, certificates or documents executed by the Purchaser and delivered to the Issuer in
eonnection with the Private Placemsnt.

7.3 The lssuer may rely on defivery by fax machine ar e-mail of an execiited copy of this subscription,

and acceptance by the Issuer of such faxed or e-mailed copy will be equally effestive fo create a valid and
binding agreement between the Purchaser and the lssuerin accordance with the terms of the Subscription

FRyEaat 8|
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Agreement. If less than a complete copy of this Subsoription Agreement is delivered 10 the Issuer at
Closing, the lssuer and its advisors are entitled fo assume that the Purchaser accepts and agrees to all of
he terms and conditions of the pages not delivered at Closing unaltered.

7.4 This Agreement may be signed in counterpart, and each copy so signed shall be deemed 1o be an
origingl, and all such counterparts together shall constitute cne and the same instrument.

7.5 Without limitation, this subscription and the fransactions conternplated by this Subscription
Agreement are conditional upon and subject to the lssuer's having obtained such regulatory approval of
this subscription and the transactions contemplated by this Subscription Agreement as the Issuer considers
NeCessary. -

7.6 This Subscription Agreement is not assignable or transferable by the parties hereto without the
gxpress written consent of the other party to this Subscription Agreement.

7.7 Timeis of the essence of this Subscription Agreement and will be calculated in accordance with
the provisions of the Interpretation Act (Alberta).

7.8 Except as expressly provided in this Subscription Agreement and in the agreerments, instruments
and other documents contemplated or provided for in this Subscription Agreement, this Subscription
Agreement contains the entire agreement between the parties with respect to the Shares and there are no
other terms, conditions, fepresentations of warrantisg whether expressed, implied, oral or written, by
statute, by common law, by the Issuer, or by anyone elée.

7.8 The parties to this Subseription Agreement may amend this Subscription Agreement only in writing..

7.10  This Subscription Agreement enures to the benefit of and is binding upon the parties to this
Subscription Agreement and their successors and permitied assigns.

741 Aparty to this Subscription Agreement will give all notices to-or other written communications with
the other party to this Subscription Agreement concerning this Subsoription Agreement by hand or by
registered mail addressed to the address given on page 1.

742 This Subscription Agreement is to be read with all changes in gender or number as required by the
context, '

748 This Subscription Agreement will be governed by and construed in accordance with the laws of
Albérta and the laws of Canada (without reference to its rules governing the choice or conflict of laws), and
the parties hereto. irevocably attorn and submit to the exclusive jurisdiction of the courts of Alberta with
respect fo-any dispute related to this Subscription Agreement,

714 Use of Proceeds: The Issuer expects to use the net proceeds from this offering for general
corporate purposes, including; but notlimited to, supporting the operating budget of the lssuet for the clinical
development of oregovomab, manufacturing expenses for clinical trials, clinical development of ant-MUG
1 and anti-HER2/neu IgE product candidates.

715 Information Rights: The Issuer shall deliver: annual unaudited financial statements; quarterly
financial statements; and such-other financial and business information as the Purchaser may reasonably
requast from time to time:

End of General Provisions

End of Subscription Agreement
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