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NEWSRELEASE

Vancouver, B.C. January 22, 2004 Grange Gold Cor poration (“the Company”) intends
to issue up to 800,000 Units at 25 cents, with each Unit consisting of one share and one
warrant. Each warrant will permit the holder to purchase an additional share at 35 cents
for one year. This is a nonbrokered financing subject to regulatory approva and a
finder’s fee may be paid on a portion of the financing.

The proceeds of the issue will be used for general working capital and to reduce the
accounts payable of the Lovitt Mining Corporation, a wholly owned subsidiary of the
Company. Directors, Officers and Employees may participate in this offering.
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