
 

 

 

 

 

 

 

 

 

 

 

=============================================== 

KS- DEED FOR THE SALE OF SHARES IN THE COMPANY “RÍO 

NARCEA RECURSOS, S.A.”  EXECUTED BY “[redacted]” “[redacted]” 

AND “[redacted]”  IN FAVOUR OF “ALTO MINERALS, S.L.” 

=============================================== 

NUMBER 

In Madrid, on  

Before me, FRANCISCO CALDERÓN ÁLVAREZ, Notary of 

this capital city and a member of its Notary Association, 

==================DO APPEAR=================== 

On the one part:  

[redacted],  

of legal age, married, an entrepreneur, a resident 

of Madrid at [redacted] and with Spanish ID card number 

[redacted]. 

[redacted], of legal age,  

married, an entrepreneur, with address for the purposes 



 

 

 

 

 

 

hereof in Madrid at [redacted] and with Spanish ID card 

number [redacted].  

 

[redacted], of legal age, an entrepreneur, with 

address for the purposes hereof in San Sebastián de los 

Reyes (Madrid) at [redacted] and with Spanish ID card number 

[redacted]. 

And on the other part: 

MR. SERAFINO IACONO, of legal age, with address for 

the purposes hereof in Seville at [redacted], of Italian 

nationality, with valid Italian passport number [redacted], 

and valid permanent EC residence certificate for Spain and 

foreigner identification number (NIE) [redacted]. 

I identify the appearing parties using their 

corresponding identity documents. 

A scanned image of each identity document of all 

the appearing parties has been incorporated into the 

computerized archives of this notary office in accordance 

with current legislation. 

================ACTING HEREIN================= 

a) [redacted] is acting on behalf and in 

representation – as Sole Administrator – of the company 



 

 

 

 

 

 

“[redacted]”, with Tax ID number [redacted], with registered 

office at [redacted], incorporated for an indefinite period 

by means of the deed executed by the notary public from 

Madrid, Mr. Francisco Calderón Álvarez, on February 25, 

2021, under notary record number 743. 

It is recorded in the Commercial Register of Granada 

in volume 1755, folio 91, page GR-55949. 

He is acting in his status as Sole Administrator of 

the company to which he was appointed for an indefinite 

period in the aforesaid articles of incorporation, wherein 

he also accepted said position. 

The appearing party states that the sale that is 

hereby executed has been authorized by a unanimous 

resolution that was issued in the meeting of all partners 

held on this day, a certification of which–issued by the 

appearing party himself in the exercise of his position–

he hands over. I consider his signature to be genuine and 

I incorporate said instrument with this original document. 

Based on a notarized copy of said deed, which I 

have in front of me, in my judgment and under my 

responsibility the appearing party has sufficient 

representative powers in order to execute this deed by 



 

 

 

 

 

 

virtue of his position. 

The appearing party states that his powers are still 

in effect and that the capacity of his client remains 

unchanged. 

For greater accuracy, I the notary public, have duly 

logged on to the website www.registradores.org pertaining 

to the Commercial Register in order to run the relevant 

search and, as appropriate, I have printed the results on 

paper and incorporate that document herein. 

CORPORATE PURPOSE. 

The appearing party states that the corporate 

purpose of the company represented is as published 

presently in the Commercial Register and he has no 

knowledge of said purpose having been replaced or changed 

as of the date of the execution hereof. 

VALIDITY OF THE COMPANY’S TAX IDENTIFICATION 

NUMBER. 

Pursuant to the provisions of Act 11/2021, of July 

9, on measures to prevent and combat tax fraud, transposing 

Directive (EU) 2016/1164, of the Council, of July 12, 2016, 

establishing rules against tax avoidance practices that 

directly affect the functioning of the domestic market, 



 

 

 

 

 

 

amending several tax and gaming regulation rules 

(published in the Official State Gazette on July 10, 2021), 

I, the notary public, have consulted the list of revoked 

tax ID numbers via the SIGNO platform, which shows that 

the tax ID number of the executing company has not been 

revoked; whereupon the appearing party grants permission 

for said annexed document to be notarized along with this 

original instrument. 

BENEFICIAL OWNER OF THE COMPANY (Act 10/2010, of 

April 28, on the prevention of money laundering): 

I, the notary public, expressly state that I have 

complied with the obligation to identify the beneficial 

owner as assigned by Act 10/2010, of April 28, the outcome 

of which is set out in the record executed by the notary 

from Madrid, Mr. Francisco Calderón Álvarez, on February 

25, 2021, under notary record number 744. The appearing 

party states that the content of that record remains 

unchanged. I have consulted the Beneficial Ownership 

database, which I hereby incorporate with this original 

document, and it shall not be reproduced in any copies 

hereof that are issued. I inform the appearing party of 

the outcome of this step and that the information matches 



 

 

 

 

 

 

the content of the aforementioned record. 

b) [redacted] is acting on behalf and in 

representation of the company “[redacted]” with Tax ID 

number [redacted], with registered office in Madrid at 

[redacted], incorporated for an indefinite period by means 

of the deed executed by the notary public from Madrid, Mr. 

José Blanco Losada, on 2 August 2012, under notarial record 

number 3492. 

It is recorded in the Commercial Register of Madrid 

in volume 30524, folio 17, page M-549363. 

He is acting in his status as Sole Administrator of 

the company to which he was appointed for an indefinite 

period in the aforesaid articles of incorporation, wherein 

he also accepted said position. 

He is also acting in his status as sole shareholder 

of the company, as stated in the record of incorporation. 

Based on an authorized copy of said deed, which I 

have in front of me, in my judgment and under my 

responsibility the appearing party has sufficient 

representative powers in order to execute this deed in 

accordance with his position. 

The appearing party states that his powers are still 



 

 

 

 

 

 

in effect and that the capacity of his client remains 

unchanged. 

For greater accuracy, I the notary public, have duly 

logged on to the website www.registradores.org pertaining 

to the Commercial Register in order to run the relevant 

search and, as appropriate, I have printed the results on 

paper and incorporate that document herein. 

CORPORATE PURPOSE. 

The appearing party states that the corporate 

purpose of the company represented is as published 

presently in the Commercial Register and he has no 

knowledge of said purpose having been replaced or changed 

as of the date of the execution hereof. 

VALIDITY OF THE COMPANY’S TAX IDENTIFICATION 

NUMBER. 

Pursuant to the provisions of Act 11/2021, of July 

9, on measures to prevent and combat tax fraud, transposing 

Directive (EU) 2016/1164, of the Council, of July 12, 2016, 

establishing rules against tax avoidance practices that 

directly affect the functioning of the domestic market, 

amending several tax and gaming regulation rules 

(published in the Official State Gazette on July 10, 2021), 



 

 

 

 

 

 

I, the notary public, have consulted the list of revoked 

tax ID numbers via the SIGNO platform, which shows that 

the tax ID number of the executing company has not been 

revoked; whereupon the appearing party grants permission 

for said annexed document to be notarized along with this 

original instrument. 

BENEFICIAL OWNER OF THE COMPANY (Act 10/2010, of 

April 28, on the prevention of money laundering): 

I, the notary public, expressly state that I have 

complied with the obligation to identify the beneficial 

owner as stipulated in Act 10/2010, of April 28, the 

outcome of which is set out in the record executed by the 

Madrid notary, Mr. Francisco Calderón Álvarez, on May 19, 

2021, under notarial record number 2033. The appearing 

party states that the content of that record remains 

unchanged. I have consulted the Beneficial Ownership 

database, which I hereby incorporate with this original 

document, and it shall not be reproduced in any copies 

hereof that are issued. I inform the appearing party of 

the outcome of this step and that the information matches 

the content of the aforementioned record. 

c) [redacted] is acting on behalf and in 



 

 

 

 

 

 

representation of the company “[redacted]”, with Tax ID 

number [redacted], with registered office in Madrid at 

[redacted], incorporated for an indefinite period by means 

of the deed executed by the Madrid notary, Mr. Francisco 

Calderón Álvarez, on May 19, 2021, under notarial record 

number 2032. 

It is recorded in the Commercial Register of Madrid 

in volume 41983, folio 170, page M-743415. 

He is acting in his status as Sole Administrator of 

the company to which he was appointed for an indefinite 

period in the aforesaid articles of incorporation, wherein 

he also accepted said position. 

The appearing party states that the sale that is 

hereby executed has been authorized by a unanimous 

resolution that was issued in the meeting of all partners 

held on this day, a certification of which–issued by the 

appearing party himself in the exercise of his position–

he hands over. I consider his signature to be genuine and 

I incorporate said instrument with this original document. 

Based on an authorized copy of said deed, which I 

have in front of me, in my judgment and under my 

responsibility the appearing party has sufficient 



 

 

 

 

 

 

representative powers in order to execute this deed in 

accordance with his position. 

The appearing party states that his powers are still 

in effect and that the capacity of his client remains 

unchanged. 

BENEFICIAL OWNER OF THE COMPANY (Act 10/2010, of 

April 28, on the prevention of money laundering): 

I, the notary public, expressly state that I have 

complied with the obligation to identify the beneficial 

owner as stipulated in Act 10/2010, of April 28, the 

outcome of which is set out in the record executed by 

myself on this day under the foregoing notarial record 

number. I have consulted the database of Beneficial 

Ownership and I inform the appearing party of the outcome 

of this step and that the information does NOT match the 

content of the aforementioned record; whereupon the 

appearing party grants permission for said annexed 

document to be notarized along with this original 

instrument. 

d) Mr. Serafino Iacono is acting on behalf and in 

representation of the company “ALTO MINERALS, S.L.U.”, 

with Tax ID number [redacted], 



 

 

 

 

 

 

with registered office in Seville at Avenida de 

Américo Vespucio, number 5, bloque E, oficina 11, 

incorporated for an indefinite period by means of 

the deed executed by the Seville notary public, Mr. José-

Marúia Florit de Carranza, on June 28, 2022, under notarial 

record number 2016. 

It is recorded in the Commercial Register of Seville 

in volume 6029, folio 145, page SE-105500. 

He is acting pursuant to the special power of 

attorney granted to him by means of a resolution issued in 

the meeting of the Board of Directors held on November 27, 

2023, notarized by the appearing party in the exercise of 

his position on the Board and as Chair of the Board of 

Directors. In those resolutions, he was specifically 

empowered to notarize those decisions for the purposes of 

the provisions of article 108.2 of the Commercial Register 

Regulations, by means of the deed executed by myself on 

this day under the foregoing notarial record number. 

Based on the original copy of said deed, which is 

filed in my notarial record, in my judgment and under my 

responsibility the appearing party has sufficient 

representative powers to execute this deed for the sale of 



 

 

 

 

 

 

shares, with full freedom to determine covenants and terms, 

without limitation whatsoever and in a joint and several 

manner. 

The appearing party states that his powers are still 

in effect and that the capacity of his client remains 

unchanged. 

For greater accuracy, I the notary public, have duly 

logged on to the website www.registradores.org pertaining 

to the Commercial Register in order to run the relevant 

search and, as appropriate, I have printed the results on 

paper and incorporate that document herein. 

CORPORATE PURPOSE. 

The appearing party states that the corporate 

purpose of the company represented is as published 

presently in the Commercial Register and he has no 

knowledge of said purpose having been replaced or changed 

as of the date of the execution hereof. 

VALIDITY OF THE COMPANY’S TAX IDENTIFICATION 

NUMBER. 

Pursuant to the provisions of Act 11/2021, of July 

9, on measures to prevent and combat tax fraud, transposing 

Directive (EU) 2016/1164, of the Council, of July 12, 2016, 



 

 

 

 

 

 

establishing rules against tax avoidance practices that 

directly affect the functioning of the domestic market, 

amending several tax and gaming regulation rules 

(published in the Official State Gazette on July 10, 2021), 

I, the notary public, have consulted the list of revoked 

tax ID numbers via the SIGNO platform, which shows that 

the tax ID number of the executing company has not been 

revoked; whereupon the appearing party grants permission 

for said annexed document to be notarized along with this 

original instrument. 

BENEFICIAL OWNER OF THE COMPANY (Act 10/2010, of 

April 28, on the prevention of money laundering): 

*I, the notary public, expressly state that I have 

complied with the obligation to identify the beneficial 

owner as stipulated by Act 10/2010, of April 28. I have 

consulted the database of Beneficial Ownership of the 

General Council of Notaries and I have shown the appearing 

party of the outcome of this step. He has confirmed that 

the information set out therein is correct and, as a 

result, the beneficial owner is the person specified in 

said database; wherefore the appearing party grants 

permission for said annexed document to be notarized along 



 

 

 

 

 

 

with this original instrument. 

In my judgment, the appearing parties have the 

necessary legal capacity and standing to execute this deed 

for THE SALE OF SHARES and to this end, 

====================THEY STATE==================== 

I. That the company “RÍO NARCEA RECURSOS, S.A.” has 

a share capital that amounts to THREE HUNDRED FORTY-NINE 

THOUSAND, ONE HUNDRED TWENTY EUROS (€349,120.00), 

represented by 349,120 registered shares, each with a par 

value of ONE EURO (€1.00). 

For greater accuracy, I, the notary, have performed 

the relevant telematic consultation in the pertinent 

register and have printed the appropriate document on 

paper, which I have incorporated herewith, and I refer to 

the content thereof for all legal purposes. 

II. That among other things, “[redacted]” is the 

owner of 78,552 registered shares numbered from 270,569 to 

349,120, inclusive; among other things, “[redacted]” is the 

owner of 78,552 registered shares numbered from 78,553 to 

157,104, inclusive; and among other things, “[redacted]” is 

the owner of 17,456 registered shares numbered from 174,561 

to 192,016, inclusive, each with a par value of ONE EURO 



 

 

 

 

 

 

(€1.00), accounting for 50% of the share capital of the 

publicly traded company named “RÍO NARCEA RECURSOS, S.A.”, 

with Tax ID number [redacted], with registered office in 

Monesterio (Badajoz) at Paraje de Aguablanca; it is 

recorded in the Commercial Register of Badajoz in volume 

626, folio 187, page BA-26967.  

CERTIFICATE. In relation to the shares numbered 

from 270,569 to 349,120 and from 78,553 to 157,104, all 

inclusive, this is established by means of the purchase 

via a private purchase and sale agreement dated March 3, 

2021, notarized by means of the deed executed by the Madrid 

notary public, Mr. Francisco-Javier Piera Rodríguez, March 

3, 2021, under notarial record number 631. I have its non-

certified photocopy before me, although ownership is not 

certified by showing an authorized copy of said deed; 

accordingly, I, the authorizing notary, hereby issue the 

pertinent legal warning and the Buyer expressly accepts 

the assumed ownership. 

In relation to the shares numbered from 174,561 to 

192,016, inclusive, this is established by means of the 

purchase via the deed executed by the Madrid notary public, 

Mr. Francisco Calderón Álvarez, on May 31, 2021, under 



 

 

 

 

 

 

notarial record number 2231. 

III. For the purposes of the transferability of the 

shares described the appearing parties state that the 

companies “[redacted]” and “[redacted]” (hereinafter jointly 

and individually the Seller or the Sellers) are the owners 

of 100% of the share capital in the company “RÍO NARCEA 

RECURSOS, S.A.”. 

IV. The aforementioned shares are fully paid out at 

their par value and free from charges and encumbrances, as 

stated by their owner. 

V. The intervening parties have arranged for the 

transfer to be carried out on the above-mentioned shares 

and, following a statement that they have hereby given 

attesting that the legal and statutory requirements for 

their transfer have been met, they proceed to execute the 

transfer in accordance with the following: 

===================CLAUSES=================== 

ONE. “[redacted]”, IS SELLING AND TRANSFERRING the 

78,552 registered shares numbered from 270,569 to 349,120, 

inclusive, which it owns in the company “RÍO NARCEA 

RECURSOS, S.A.,” mentioned in the presentation of this 

deed, to “ALTO MINERALS, S.L.U.,” which acquires and 



 

 

 

 

 

 

purchases them with all the rights inherent to those 

shares, and free from charges and encumbrances. 

The price of this purchase is ELEVEN MILLION, TWO 

HUNDRED FIFTY THOUSAND EUROS (€11,250,000.00). 

METHODS OF PAYMENT: 

- The amount of ONE MILLION, ONE HUNDRED TWENTY-

FIVE THOUSAND EUROS (€1,125,000.00) was settled today by 

bank transfer, for which a payment receipt is issued. A 

photocopy of the proof of transfer has been added herein. 

The appearing parties state that the number of the 

source account of the funds, of which the Buyer is the 

holder, is [redacted]; and the number of the account into 

which the funds are being transferred is [redacted], of 

which the holder is “[redacted]” as stated by the Seller. 

- The remainder of the price, in other words, the 

amount of TEN MILLION, ONE HUNDRED TWENTY-FIVE THOUSAND 

EUROS (€10,125,000.00), shall be paid by the Buyer to the 

Seller as follows: 

i. The amount of TWO MILLION, TWO HUNDRED FIFTY 

THOUSAND EUROS (€2,250,000.00) shall be paid by the Buyer 

to the Seller before March 31, 2024, using any legal 

method. 



 

 

 

 

 

 

ii. The amount of TWO MILLION, SIX HUNDRED TWENTY-

FOUR THOUSAND, NINE HUNDRED NINETY-NINE EUROS AND EIGHTY-

FIVE CENTS (€2,624,999.85) shall be paid by the Buyer to 

the Seller before June 30, 2024, using any method 

admissible in law. 

iii. The amount of TWO MILLION, SIX HUNDRED AND 

TWENTY-FOUR THOUSAND, NINE HUNDRED AND NINETY-NINE EUROS 

AND EIGHTY-FIVE CENTS (€2,624,999.85) shall be paid by the 

Buyer to the Seller before September 30, 2024, using any 

legal method. 

iv. The amount of TWO MILLION, SIX HUNDRED TWENTY-

FIVE THOUSAND EUROS AND THIRTY CENTS (€2,625,000.30) shall 

be paid by the Buyer to the Seller before December 31, 

2024, using any legal method. 

As an express condition of this agreement, it is 

explicitly established that failure to make payment for 

any of the agreed instalments by their due date shall give 

rise to the legal termination of this agreement, whereby 

the Buyer shall also forfeit any sums handed over to the 

Seller, who shall retain those amounts by way of 

compensation and a contractual penalty; however, the Buyer 

may avoid said termination by settling the amount 



 

 

 

 

 

 

outstanding even after the due date has passed, provided 

they have not been obliged to do so by means of a notarial 

certificate and the statutory term for responding has 

elapsed. 

TWO. “[redacted]” IS SELLS AND TRANSFERS the 78,552 

registered shares numbered from 78,553 to 157,104, 

inclusive, which it owns in the company “RÍO NARCEA 

RECURSOS, S.A.” mentioned in the presentation of this deed, 

to “ALTO MINERALS, S.L.U.,” which acquires and purchases 

them with all the rights inherent to those shares, and 

free from charges and encumbrances. 

The price of this purchase is ELEVEN MILLION, TWO 

HUNDRED FIFTY THOUSAND EUROS (€11,250,000.00). 

METHODS OF PAYMENT: 

- The amount of ONE MILLION, ONE HUNDRED TWENTY-

FIVE THOUSAND EUROS (€1,125,000.00) was settled today by 

bank transfer, for which a payment receipt is issued. A 

photocopy of the proof of transfer has been added herein. 

The appearing parties state that the number of the 

source account of the funds, of which the Buyer is the 

holder, is [redacted]; and the number of the account into 

which the funds are being transferred is [redacted], of 



 

 

 

 

 

 

which the holder is “[redacted]” as stated by the Seller. 

- The remainder of the price, in other words, the 

amount of TEN MILLION, ONE HUNDRED TWENTY-FIVE THOUSAND 

EUROS (€10,125,000.00), shall be paid by the Buyer to the 

Seller as follows: 

i. The amount of TWO MILLION, TWO HUNDRED FIFTY 

THOUSAND EUROS (€2,250,000.00) shall be paid by the Buyer 

to the Seller before March 31, 2024, using any legal 

method. 

ii. The amount of TWO MILLION, SIX HUNDRED TWENTY-

FOUR THOUSAND, NINE HUNDRED NINETY-NINE EUROS AND EIGHTY-

FIVE CENTS (€2,624,999.85) shall be paid by the Buyer to 

the Seller before June 30, 2024, using any method 

admissible in law. 

iii. The amount of TWO MILLION, SIX HUNDRED AND 

TWENTY-FOUR THOUSAND, NINE HUNDRED AND NINETY-NINE EUROS 

AND EIGHTY-FIVE CENTS (€2,624,999.85) shall be paid by the 

Buyer to the Seller before September 30, 2024, using any 

legal method. 

iv. The amount of TWO MILLION, SIX HUNDRED TWENTY-

FIVE THOUSAND EUROS AND THIRTY CENTS (€2,625,000.30) shall 

be paid by the Buyer to the Seller before December 31, 



 

 

 

 

 

 

2024, using any legal method. 

As an express condition of this agreement, it is 

explicitly established that failure to make payment for 

any of the agreed instalments by their due date shall give 

rise to the legal termination of this agreement, whereby 

the Buyer shall also forfeit any sums handed over to the 

Seller, who shall retain those amounts by way of 

compensation and a contractual penalty; however, the Buyer 

may avoid said termination by settling the amount 

outstanding even after the due date has passed, provided 

they have not been obliged to do so by means of a notarial 

certificate and the statutory term for responding has 

elapsed. 

THREE. “[redacted]”, SELLS AND TRANSFERS the 17,456 

registered shares numbered from 174,561 to 192,016, 

inclusive, which it owns in the company “RÍO NARCEA 

RECURSOS, S.A.”, mentioned in the presentation of this 

deed, to “ALTO MINERALS, S.L.U.”, which acquires and 

purchases them with all the rights inherent to those 

shares, and free from charges and encumbrances. 

The price of this purchase stands at TWO MILLION, 

FIVE HUNDRED THOUSAND EUROS (€2,500,000.00). 



 

 

 

 

 

 

METHODS OF PAYMENT: 

- The amount of TWO HUNDRED FIFTY THOUSAND EUROS 

(€250,000.00) was settled today by bank transfer, for which 

a payment receipt is issued. 

The appearing parties state that the number of the 

source account of the funds, of which the Buyer is the 

holder, is [redacted]; and the number of the account into 

which the funds are being transferred is [redacted], of 

which the holder is “[redacted]” as stated by the Seller. 

- The remainder of the price, in other words, the 

amount of TWO MILLION, TWO HUNDRED FIFTY THOUSAND EUROS 

(€2,250,000.00), shall be paid by the Buyer to the Seller 

as follows: 

i. The amount of FIVE HUNDRED THOUSAND EUROS 

(€500,000.00) shall be paid by the Buyer to the Seller 

before March 31, 2024, using any legal method. 

ii. The amount of FIVE HUNDRED EIGHTY-THREE 

THOUSAND, THREE HUNDRED THIRTY-THREE EUROS AND THIRTY 

CENTS (€583,333.30) shall be paid by the Buyer to the 

Seller before June 30, 2024, using any legal method. 

iii. The amount of FIVE HUNDRED EIGHTY-THREE 

THOUSAND, THREE HUNDRED THIRTY-THREE EUROS AND THIRTY 



 

 

 

 

 

 

CENTS (€583,333.30) shall be paid by the Buyer to the 

Seller before September 30, 2024, using any legal method. 

iv. The amount of TWO [sic] FIVE HUNDRED AND EIGHTY-

THREE THOUSAND, THREE HUNDRED AND THIRTY-THREE EUROS AND 

FORTY CENTS (€583,333.40) shall be paid by the Buyer to 

the Seller before December 31, 2024, using any legal 

method. 

As an express condition of this agreement, it is 

explicitly established that failure to make payment for 

any of the agreed instalments by their due date shall give 

rise to the legal termination of this agreement, whereby 

the Buyer shall also forfeit any sums handed over to the 

Seller, who shall retain those amounts by way of 

compensation and a contractual penalty; however, the Buyer 

may avoid said termination by settling the amount 

outstanding even after the due date has passed, provided 

they have not been obliged to do so by means of a notarial 

certificate and the statutory term for responding has 

elapsed. 

FOUR. EFFECTIVE DATE OF THE TRANSFER OF OWNERSHIP 

OF THE SHARES. 

The parties expressly agree that they are putting 



 

 

 

 

 

 

back the effective date for the transfer of ownership of 

the shares described to 0:00 hours on November 30, 2023, 

whereby they shall remain in possession of the selling 

companies until then. 

FIVE. DUE DILIGENCE. 

Upon signing this agreement, the Buyer shall carry 

out due diligence on RÍO NARCEA RECURSOS S.A.; therefore, 

the Seller undertakes to provide the Buyer with all the 

documentation relating to the company that the latter party 

reasonably requests so it can carry out a review of the 

various components of the company and its legal, commercial 

and financial status, and its status with regard to 

investment commitments stemming from the Exploitation 

Project, Restoration Plan, and other existing project 

obligations related to the operation of Aguablanca reserve 

in favour of the State, in addition to the technical review 

to verify the conditions for the start-up of the mining 

operation. 

The Buyer and said party’s advisors undertake to 

complete that review process no later than by March 31, 

2024. 

The Buyer expressly undertakes not to disclose, 



 

 

 

 

 

 

convey and/or reveal to third parties any information about 

the company whose shares are the subject of this deed 

whenever the former gains access to that information on 

account of the deed or the abovementioned due diligence. 

SIX. All expenses and taxes arising from this deed 

shall be paid in full by the Buyer. 

SEVEN. It is stated for the record that this 

transfer of shares is exempt from the Tax on Property 

Conveyances and Documented Legal Procedures, pursuant to 

the provisions of: article 338 of Act 6/2023, of March 17, 

on the Securities Market and Investment Services; of 

additional provision 2 of the Act on Capital Companies; 

and, article 45.I.B.9 of Legislative Royal Decree 1/1993, 

of September 24, approving the consolidated text of the 

Act on the Tax on Property Conveyances and Documented Legal 

Procedures. 

The appearing parties expressly state that the 

transfer being formalized is not subject to any of the 

grounds for exception laid down in the aforementioned 

article 338 of Act 6/2023, of March 17, on the Stock Market 

and Investment Services. 

==========EXECUTION AND AUTHORIZATION========== 



 

 

 

 

 

 

This is the content of the deed that the intervening 

parties execute and agree to. 

I hereby issue the necessary legal reservations and 

warnings, including those of a tax nature, regarding 

indirect taxes related to the taxation of the legal 

transaction(s) executed herein. I also inform the parties 

of the impact on direct taxes. The value or price stated 

in this deed has been determined and recorded solely and 

expressly by the will of the grantors, who, prior to 

execution, have taken into consideration the impact for 

direct taxes, and they are aware of that impact. 

DATA PROTECTION ACT. The appearing party is 

informed as follows: 

Your personal data will be subject to processing by 

this notary office, which is necessary to fulfil the legal 

obligations related to the exercise of notary functions, 

as stipulated in the regulations set forth in notary law, 

anti-money laundering and tax legislation, and, where 

applicable, any substantive legal provisions that apply to 

the documented legal procedure or transaction. If data 

belonging to individuals other than the intervening 

parties are provided, any such individuals need to have 



 

 

 

 

 

 

been informed beforehand about all aspects set out in 

article 14 of the General Data Protection Regulation. The 

disclosure of personal data is a legal requirement, and 

the grantor is required to provide this information, 

whereby said party is informed that failure to provide 

such data would render it impossible to authorize or be 

party to this public document. Your data will be held in 

a confidential manner. The purpose of processing the data 

is to comply with the regulations for authorizing this 

document, to invoice it, to carry out any subsequent 

follow-up, and to perform the compulsory functions 

specifically associated with notary activity, which may 

give rise to automated decisions, authorised by law and 

adopted by Public Administrations and assignee 

organizations approved by law, including the creation of 

specific profiles for the prevention and investigation of 

money laundering and terrorism financing by the relevant 

authorities. 

The notary shall make all compulsory disclosures of 

said data to the Public Administrations, the organizations 

and the subjects specified in the Act and, if applicable, 

to the notary succeeding or replacing the present one at 



 

 

 

 

 

 

the notary office. 

The data provided shall be held for as many years 

as necessary to adhere to the legal obligations incumbent 

on the notary or whoever replaces or succeeds him. 

You may exercise your right to access, rectify and 

delete the data; limit their processing; request their 

portability; and object to data processing by writing by 

post to the authorizing notary office in Madrid at Calle 

de Núñez de Balboa number 31, planta 2, puerta 4. 

Likewise, you have the right to lodge a claim with 

the relevant supervisory authority. 

The data shall be processed and protected under 

notary legislation, Organic Act 15/1999, of December 13, 

on Personal Data Protection (or any act replacing it) and 

the implementing regulations thereof, as well as 

Regulation (EU) 2016/679 of the European Parliament and of 

the Council of April 27, 2016, regarding the protection of 

natural persons with regard to the processing of personal 

data and the free circulation of such data, and repealing 

Directive 95/46/EC. 

I am informing you of your right to read the 

information transcribed yourself, which you waive, so I, 



 

 

 

 

 

 

the notary, read it out loud; in awareness and agreement, 

you sign it. 

I, the notary public, attest to the full content of 

this public instrument; that after reading out this deed 

the appearing party states for the record that he has been 

duly informed of the content hereof; that consent has been 

freely granted by the executor; that the execution is 

pursuant to law and the duly informed will of the appearing 

party; and that this instrument is drawn up on fourteen 

sheets of stamped paper exclusively for use as notary 

documents with the number appearing on this page and the 

thirteen previous numbers in consecutive order. 

 




