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FORM 27
THE SECURITIESACT

MATERIAL CHANGE REPORT UNDER SECTION (75) 2

Reporting | ssuer

FNX MINING COMPANY INC., 56 Temperance Street, 4th Floor, Toronto, Ontario, M5H
3V5.

Date of Material Change

July 14, 2003.
Press Release
The Press Release was sent on July 14", 2003 through CCN Matthews, Toronto Ontario.

Summary of Material Change

For further information, attached hereto is a copy of the Press Release.

Full Description of Material Change

For further information, attached hereto is a copy of the Press Release.

Reliance on Section 75(3) of the Act

Confidentiality is not requested.

Omitted | nformation

No information has been omitted in respect to the material change.
Senior Officer
Mr. Terry MacGibbon, President, [416] 628-5929.

Statement of Senior Officer

The foregoing accurately discloses the material changes referred to herein.

DATED at Toronto this 14™ day of July, 2003.

FNX MINING COMPANY INC.

“ Terry MacGibbon”
Per:

Terry MacGibbon, President
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FNX MINING /COMPANY INC.

FNX Miningto Begin Trading on American Stock Exchange

Toronto: July 14, 2003 — FNX Mining Company Inc. (FNX - TSX) is pleased to
announce that the American Stock Exchange (AMEX) has approved the listing of its
common shares. The Company’s shares will commence trading on AMEX at the market
opening on Thursday, July 17", 2003 under the stock symbol “FNX".

Terry MacGibbon, President and CEO of FNX Mining Company Inc., noted that “Our
listing on AMEX represents another milestone in the development of FNX into a new
mid-size nickel, copper, platinum, palladium and gold producer based in Canada's
prolific, hundred year old, Sudbury Basin. We believe that our new AMEX listing isan
excellent opportunity to further raise our corporate profile and introduce the FNX Mining
story to awider group of potential new investors in the large US capital market. We
anticipate that the US listing will further increase our common share liquidity and look
forward to along and beneficial relationship with AMEX.”

This press release includes certain “ Forward-Looking Statements” within the meaning of
The United States Private Securities Litigation Reform Act of 199, including statements
regarding the anticipated benefits of a listing on AMEX. All statements, other than
statements of historical fact, included herein, including without limitation, statements
regarding potential mineralization and reserves, exploration results and future plans and
objectives of FNX Mining Company Inc., are forward-looking statements that involve
various risks and uncertainties. There can be no assurance that such statements will
prove to be accurate and actual results and future events could differ materially from
those anticipated in such statements. Important factors that could cause actual resultsto
differ materially from FNX Mining Company Inc.’s expectations are disclosed under the
heading “ Risk Factors’ and elsewhere in FNX Mining Company Inc. documents filed
from time-to-time with the Toronto Sock Exchange, the United States Securities and
Exchange Commission and other regulatory authorities.

For further information, please contact:

Terry MacGibbon, President and CEO
Tel: 416-628-5922, Fax 416-360-0550, Email: tmacaibbon@fnxmining.com

David Constable, Vice President, Investor Relations and Corporate Affairs
Telephone: 416-628-5938, Fax: 416-360-0550, Email: dconstable@fnxmining.com
FNX Website: www.fnxmining.com

55 University Avenue — Suite 700, Toronto, Ontario, Canada M5J 2H7, Tel: 416-628-5929  Fax: 416-360-0550



