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TANAGER ENERGY INC. 
Interim Statement of Financial Position 
(Unaudited - Expressed in Canadian Dollars) 

March 31, 2015 December 31, 2014 

ASSETS 

Current Assets 

Cash and cash equivalents 18,512 143,712 
Available-for sale security 1,540 1,540 
Amounts receivable and other assets 114,645 87,567 

134,697 232,819 

Deposit 262,988 239,420 
Exploration and evaluation assets 381,071 381,071 

TOTAL ASSETS 778,756 853,310 

LIABILITIES 

Current Liabilities 

Accounts payable and other liabilities 886,813 469,597 
Loan payable 193,545 135,042 

1,080,358 604,639 

Decommissioning liabilities 467,467 467,467 

TOTAL LIABILITIES 1,547,825 1,072,106 

SHAREHOLDERS' DEFICIENCY 
Share capital 19,385,327 19,385,327 
Contributed surplus 2,744,631 2,718,091 
Accumulated other comprehensive loss (13,861) (13,861) 
Deficit ( 22,885,156) (22,308,353) 

Total shareholders' deficit (769,059) (218,796) 

TOTAL LIABILITIES AND SHAREHOLDERS'EQUITY (DEFICIENCY) 778,766 853,310 

The notes to the condensed interim financial statements are an integral part of these statements. 



TANAGER ENERGY INC 
Interim Statements of Loss and Comprehensive Loss 
(Unaudited - Expressed in Canadian Dollars) 
For the three months ended March 31 

2015 2014 

Revenue 6,561 

Expenses 
General and administrative 583,364 333,557 

Net loss for the period and 
comprehensive loss (576,803) (333,557) 

Basic net loss per share ( 0.01) (0.01) 

Weighted average number of common 
shares outstanding 50,551,600 48,898,024 

The notes to the condensed interim financial statements are an integral part of these statements. 



TANAGER ENERGY INC 
interim Statement of Cash Flows 
(Unaudited - Expressed in Canadian Dollars) 

March 31, 2015 December 31, 2014 

( 576,803) ( 333,557) 

26,540 
( 550,263) 

366,560 

( 183,703) 

40,000 
32,639 

( 260,918) 

98,962 

161,956) 

58,503 

58,503 

( 125,200) 

143,712 

18,512 

250,000 

(85,000) 

165,000 

3,044 

1,587 

4,631 

CASH FLOWS FROM OPERATING ACTIVITIES 

Net Loss 

Items not affecting cash: 
Debt settlement 
Stock-based compensation 

Changes in non-cash working capital 

Cash used in operating activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Issue of common shares 

Loan payable (repayment) 

Cash generated from financing activities 

Change in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

The accompanying notes ore a n i n t e g r a l p a r t of t h e condensed consolidated i n t e r i m financial s t a t e m e n t s 



TANAGER ENERGY INC. 
Interim Statement of Changes in Equity 
(Unaudited - Expressed in Canadian Dollars) 

Number of 
shares (#) 

Accumulated 
other 

Share Capital Contributed comprehensive 
(S) Surplus ($) income ($) Deficit (S) 

Total 
shareholders' 
equity (deficit) 

Balance, December 31, 2013 
Common shares issued for debt 
Private placement 
Share-based payments 
Net loss for the period 

43,454,024 
444,444 

5,000,000 

19,127,486 
40,000 

250,000 

2,180,725 

32,639 

(13,861) ( 21,474,708) 

( 333,557) 

( 180,358) 
40,000 

250,000 
32,639 

( 333,557) 

Balance March 31, 2014 48,898,468 19,417,486 2,213,364 ( 13,861) ( 21,808,265) 191,276) 

Balance, December 31, 2014 

Share-based payments 

Net loss for the period 

53,910,968 19,385,327 2,718,091 

26,540 

( 13,861) ( 22,308,353) 

( 576,803) 

( 218,796) 

26,540 

( 576,803) 

Balance March 31, 2015 53,910,968 19,385,327 2,744,631 ( 13,861) ( 22,885,156) ( 769,059) 

The notes to the condensed interim fmancial statements are an integral part of these statements. 



Tanager Energy Inc. 
Interim Statement of Financial Position 
(Unaudited - Expressed in Canadian Dollars) 

1. Nature of operations and going concern 

Nature of operations 

T a n a g e r E n e r g y Inc. ( t h e " C o m p a n y " o r " T a n a g e r " ) w a s i n c o r p o r a t e d in 1 9 4 6 . T a n a g e r is a m i n e r a l a n d 
o i l a n d g a s E x p l o r a t i o n C o m p a n y , e n g a g e d in t h e a c q u i s i t i o n , e x p l o r a t i o n a n d d e v e l o p m e n t o f p r e c i o u s 
a n d b a s e m e t a l p r o p e r t i e s a n d o i l a n d g a s h y d r o c a r b o n s in A l b e r t a , C a n a d a . A t t h e d a t e o f t h e s e 
u n a u d i t e d i n t e r i m f i n a n c i a l s t a t e m e n t s , t h e C o m p a n y h a s n o t y e t d i s c o v e r e d a n y d e p o s i t s , n o r h a s it 
e a r n e d a n y i n c o m e . T h e C o m p a n y ' s c o m m o n s h a r e s a r e l i s ted o n t h e T S X V e n t u r e E x c h a n g e u n d e r 
t h e s y m b o l " T A N " . 

T h e c o r p o r a t e h e a d o f f i ce i s l o c a t e d a t 3 0 5 6 - 4 0 " ' A v e n u e S o u t h , L e t h b r i d g e , A l b e r t a . T h e u n a u d i t e d 
c o n d e n s e d i n t e r i m f i n a n c i a l s t a t e m e n t s w e r e a p p r o v e d by t h e B o a r d o f D i r e c t o r s o n M a y 2 9 , 2 0 1 5 . 

Going concern: 

T h e u n a u d i t e d c o n d e n s e d i n t e r i m f i n a n c i a l s t a t e m e n t s , i n c l ud i ng c o m p a r a t i v e s , h a v e b e e n p r e p a r e d 
u s i n g I n t e r n a t i o n a l F i n a n c i a l R e p o r t i n g S t a n d a r d s ( " I F R S " ) a p p l i c a b l e t o a g o i n g c o n c e r n w h i c h 
a s s u m e s c o n t i n u i t y o f o p e r a t i o n s a n d r e a l i z a t i o n o f a s s e t s a n d s e t t l e m e n t o f l iab i l i t ies in t h e n o r m a l 
c o u r s e o f b u s i n e s s f o r t h e f o r e s e e a b l e f u t u r e , w h i c h is a t l e a s t , b u t n o t l i m i t e d t o , o n e y e a r f r o m M a r c h 
3 1 , 2 0 1 5 . T h e C o m p a n y is s u b j e c t t o r i s k s a n d c h a l l e n g e s s i m i l a r t o c o m p a n i e s in a c o m p a r a b l e s t a g e 
o f e x p l o r a t i o n a n d d e v e l o p m e n t . A s a r e s u l t o f t h e s e r i s k s , t h e r e is s i gn i f i can t d o u b t s t o t h e 
a p p r o p r i a t e n e s s o f t h e g o i n g c o n c e r n a s s u m p t i o n . T h e r e is n o a s s u r a n c e t h a t t h e C o m p a n y ' s f u n d i n g 
i n i t i a t i v e s w i l l c o n t i n u e t o b e s u c c e s s f u l a n d t h e s e u n a u d i t e d c o n d e n s e d i n t e r i m f i n a n c i a l s t a t e m e n t s d o 
n o t re f l ec t t h e a d j u s t m e n t s t o t h e c a r r y i n g v a l u e s o f a s s e t s a n d l iab i l i t i es a n d t h e r e p o r t e d e x p e n s e s a n d 
s t a t e m e n t s o f f i n a n c i a l p o s i t i o n c l a s s i f i c a t i o n s t h a t w o u l d b e n e c e s s a r y i f t h e g o i n g c o n c e r n a s s u m p t i o n 
w a s in a p p r o p r i a t e . T h e s e a d j u s t m e n t s c o u l d b e m a t e r i a l . T h e C o m p a n y w i l l h a v e t o r a i s e a d d i t i o n a l 
f u n d s t o a d v a n c e i ts e x p l o r a t i o n a n d d e v e l o p m e n t e f f o r t s a n d , w h i l e it h a s b e e n s u c c e s s f u l in d o i n g s o 
in t h e pas t , t h e r e c a n b e n o a s s u r a n c e t h a t it w i l l b e a b l e t o d o s o in t h e f u t u r e . 

2. Significant accounting policies 

(a) Basis of presentation 

T h e c o n d e n s e d i n t e r i m f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a r e d a s c o n f o r m i t y w i t h I n t e r n a t i o n a l 
A c c o u n t i n g S t a n d a r d s ( " I A S " ) 3 4 , I n t e r i m F i n a n c i a l R e p o r t i n g , u s i n g t h e s a m e a c c o u n t i n g po l i c i es a s 
d e t a i l e d in t h e C o m p a n y ' s a n n u a l a u d i t e d f i n a n c i a l s t a t e m e n t s f o r t h e y e a r e n d e d D e c e m b e r 3 1 , 2 0 1 4 
a n d 2 0 1 3 , a n d d o n o t i nc l ude a l l t h e i n f o r m a t i o n r e q u i r e d f o r fu l l a n n u a l f i n a n c i a l s t a t e m e n t s in 
a c c o r d a n c e w i t h I n t e r n a t i o n a l F i n a n c i a l R e p o r t i n g S t a n d a r d s ( " I F R S " ) , a s i s s u e d by t h e I n t e r n a t i o n a l 
A c c o u n t i n g S t a n d a r d s B o a r d ( " l A S B " ) a n d i n t e r p r e t a t i o n s o f t h e I n t e r n a t i o n a l F i n a n c i a l R e p o r t i n g 
I n t e r p r e t a t i o n s C o m m i t t e e ( " I F R I C " ) . It is s u g g e s t e d t h a t t h e c o n d e n s e d i n t e r i m f i n a n c i a l s t a t e m e n t s b e 
r e a d in c o n j u n c t i o n w i t h t h e a n n u a l a u d i t e d f i n a n c i a l s t a t e m e n t s . 

T h e s e c o n d e n s e d i n t e r i m f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a r e d o n a h i s t o r i c a l c o s t b a s i s e x c e p t f o r 
t h e r e v a l u a t i o n o f c e r t a i n f i n a n c i a l i n s t r u m e n t s . In a d d i t i o n , t h e s e c o n d e n s e d i n t e r i m f i n a n c i a l 
s t a t e m e n t s h a v e b e e n p r e p a r e d u s i n g t h e a c c r u a l b a s i s o f a c c o u n t i n g e x c e p t f o r c a s h f l o w i n f o r m a t i o n . 
T h e a c c o u n t i n g po l i c i es u s e d a r e t h o s e t h e C o m p a n y e x p e c t s t o a d o p t in i ts f i n a n c i a l s t a t e m e n t s f o r t h e 
y e a r e n d e d D e c e m b e r 3 1 , 2 0 1 4 , a n d h a v e b e e n app l i ed c o n s i s t e n t l y t o al l p e r i o d s p r e s e n t e d by t h e 
C o m p a n y . 

(b) Management estimates and assumptions 

T h e p r e p a r a t i o n o f f i n a n c i a l s t a t e m e n t s t o c o n f o r m i t y w i t h t h e I F R S r e q u i r e s m a n a g e m e n t t o m a k e 
e s t i m a t e s a n d a s s u m p t i o n s a b o u t f u t u r e e v e n t s t h a t a f f ec t t h e r e p o r t e d a m o u n t s o f a s s e t s , l i ab i l i t i es a n d 
d i s c l o s u r e s o f c o n t i n g e n t a s s e t s a n d l iab i l i t ies a t t h e d a t e o f t h e f i n a n c i a l s t a t e m e n t s a n d t h e r e p o r t e d 



Tanager Energy Inc. 
Interim Statement of Financial Position 
(Unaudited - Expressed in Canadian Dollars) 

a m o u n t s o f r e v e n u e s a n d e x p e n s e s d u r i n g t f i e r e p o r t i n g p e r i o d . S i g n i f i c a n t a r e a s r e q u i r i n g t t i e u s e o f 
m a n a g e m e n t e s t i m a t e s i nc l ude , b u t a r e n o t l i m i t e d t o , t t i e d e t e r m i n a t i o n o f c a r r y i n g v a l u e o f c a r r y i n g 

2. Significant accounting policies (continued) 

V a l u e o f e x p l o r a t i o n a n d e v a l u a t i o n a s s e t s , t h e v a l u a t i o n o f s h a r e - b a s e d c o m p e n s a t i o n t r a n s a c t i o n s , t h e 
v a l u a t i o n o f p u r c h a s e w a r r a n t s i s s u e d o n f i n a n c i n g s , d e f e r r e d i n c o m e t a x a s s e t s a n d l iab i l i t i es , a n d 
a c c r u e d l iab i l i t i es a n d c o n t i n g e n c i e s . E s t i m a t e s a n d a s s u m p t i o n s a r e r e g u l a r l y e v a l u a t e d a n d b a s e d o n 
m a n a g e m e n t ' s e x p e r i e n c e a n d o t h e r f a c t o r s , i n c l ud i ng e x p e c t a t i o n s o f f u t u r e e v e n t s t h a t a r e b e l i e v e d t o 
b e r e a s o n a b l e u n d e r t h e c i r c u m s t a n c e s . H o w e v e r , a c t u a l o u t c o m e s c a n d i f fe r f r o m t h e s e e s t i m a t e s . 

(c) Future accounting changes/adoption 

I A S 3 2 , " O f f s e t t i n g F i n a n c i a l A s s e t s a n d L iab i l i t i es ' a m e n d m e n t s c la r i f y t h a t a n e n t i t y h a s a l e g a l 
e n f o r c e a b l e r i gh t t o s e t o f f i f t h e r igh t i s : 

1. n o t c o n t i n g e n t o n a f u t u r e e v e n t a n d 
2. e n f o r c e a b l e b o t h in t h e n o r m a l c o u r s e o f b u s i n e s s a n d in t h e e v e n t o f d e f a u l t , i n s o l v e n c y 

o r b a n k r u p t c y o f t h e en t i t y a n d a l l c o u n t e r p a r t s . 

T h e a m e n d m e n t s c la r i f y w h e n a s e t t l e m e n t o r g r o s s s e t t l e m e n t m e c h a n i s m p r o v i d e s f o r n e t 
s e t t l e m e n t o r g r o s s s e t t l e m e n t t h a t is e q u i v a l e n t t o n e t s e t t l e m e n t . T h e C o r p o r a t i o n h a s a d o p t e d 
t h e a m e n d m e n t s t o I A S 3 2 in i ts f i n a n c i a l s t a t e m e n t s f o r t h e a n n u a l p e r i o d b e g i n n i n g J a n u a r y 1 , 
2 0 1 5 . T h e a m e n d m e n t s h a v e n o t h a d a m a t e r i a l i m p a c t o n t h e f i n a n c i a l s t a t e m e n t . 

I F R I C 2 1 , l e v i e s ' p r o v i d e s g u i d a n c e o n a c c o u n t i n g f o r l e v i e s in a c c o r d a n c e w i t h t h e r e q u i r e m e n t s 
o f I A S 3 7 , ' P r o v i s i o n s , C o n t i n g e n t L i ab i l i t i es a n d C o n t i n g e n t A s s e t s ' . T h e i n t e r p r e t a t i o n d e f i n e s a 
l e v y a s a n o u t f l o w f r o m a n e n t i t y i m p o s e d by a g o v e r n m e n t in a c c o r d a n c e w i t h l e g i s l a t i o n . It a l s o 
n o t e s t h a t l e v i e s d o n o t a r i s e f r o m e x e c u t o r y c o n t r a c t s o r o t h e r c o n t r a c t u a l a r r a n g e m e n t s . T h i s 
g u i d a n c e h a s b e e n a d o p t e d by t h e C o r p o r a t i o n f o r t h e a n n u a l p e r i o d b e g i n n i n g J a n u a r y 1 , 2 0 1 5 . 
T h e a m e n d m e n t s h a v e n o t h a d a m a t e r i a l i m p a c t o n t h e f i n a n c i a l s t a t e m e n t s . 

In M a y 2 0 1 3 , t h e l A S B i s s u e d a m e n d m e n t s t o I A S 3 6 " I m p a i r m e n t o f A s s e t s " , w h i c h r e d u c e d t h e 
c i r c u m s t a n c e s in w h i c h t h e r e c o v e r a b l e a m o u n t o f C G U ' s is r e q u i r e d t o b e d i s c l o s e d a n d c l a r i f i e s 
t h e d i s c l o s u r e r e q u i r e d w h e n a n i m p a i r m e n t l o s s h a s b e e n r e c o g n i z e d o r r e v e r s e d in t h e p e r i o d . 
T h e a m e n d m e n t s w e r e r e q u i r e d t o b e a d o p t e d r e t r o s p e c t i v e l y f o r t h e f i sca l y e a r s b e g i n n i n g 
J a n u a r y 1 , 2 0 1 4 , w i t h e a r l i e r a d o p t i o n p e r m i t t e d . T h e s e a m e n d m e n t s w e r e a p p l i e d by t h e 
C o r p o r a t i o n o n J a n u a r y 1 , 2 0 1 4 , a n d h a v e n o t h a d a m a t e r i a l i m p a c t o n t h e f i n a n c i a l s t a t e m e n t s . 

3. Share Capital 

a ) A u t h o r i z e d s h a r e cap i t a l 
A t M a r c h 3 1 , 2 0 1 5 , t h e a u t h o r i z e d s h a r e cap i t a l c o n s i s t e d o f u n l i m i t e d n u m b e r o f 
c o m m o n s h a r e s . T h e c o m m o n s h a r e s d o n o t h a v e a p a r v a l u e . A l l i s s u e d s h a r e s 
a r e fu l l y pa id . 

b) C o m m o n S h a r e s i s s u e d 
T h e c h a n g e in i s s u e d s h a r e cap i t a l f o r t h e p e r i o d w a s a s f o l l o w s : 

A u t h o r i z e d 

U n l i m i t e d c o m m o n s h a r e s 
U n l i m i t e d p r e f e r r e d s h a r e s , i s s u a b l e in s e r i e s , w i t h r i gh ts a n d l i m i t a t i o n s t o b e s e t 
p r io r t o i s s u e . 



Tanager Energy Inc. 
Interim Statement of Financial Position 
(Unaudited - Expressed in Canadian Dollars) 

Number of Common Shares Amount 

Balance, December 31,2014 53,910,968 $19,385,327 
Private Placement 0 $0 

Balance, March 31,2015 53,910,968 $19,385,327 

Loan Payable - Related Party 

T h e C o m p a n y w a s a d v a n c e d , t h r o u g h a l o a n p a y a b l e , f r o m a D i r e c t o r a n d O f f i ce r o f t h e C o m p a n y 
$ 6 0 , 0 0 0 . 0 0 . T h e N o t e is u n s e c u r e d a n d b e a r s i n t e r e s t a t 1 2 % a n n u a l l y , p a y a b l e m o n t h l y a n d h a s n o 
f i x e d t e r m s o f r e p a y m e n t . 

3. Related Party Balances and Transactions 

R e l a t e d p a r t i e s i n c l u d e t h e B o a r d o f D i r e c t o r s , c l o s e f a m i l y m e m b e r s a n d e n t e r p r i s e s t h a t a r e c o n t r o l l e d 
by t h e s e i n d i v i d u a l s a s w e l l a s c e r t a i n p e r s o n s p e r f o r m i n g s i m i l a r f u n c t i o n s 

R e l a t e d p a r t y t r a n s a c t i o n s c o n d u c t e d in t h e n o r m a l c o u r s e o f o p e r a t i o n s a r e m e a s u r e d a t t h e e x c h a n g e 
v a l u e ( t h e a m o u n t e s t a b l i s h e d a n d a g r e e d t o by t h e r e l a t e d p a r t i e s ) . 

T h e C o m p a n y e n t e r e d i n t o t h e f o l l o w i n g t r a n s a c t i o n s w i t h r e l a t e d p a r t i e s : 

F o r t h e t h r e e a n d n i n e m o n t h s e n d e d M a r c h 3 1 , 2 0 1 5 , t h e C o m p a n y h a s p a y a b l e $ 9 , 0 0 0 . 0 0 in 
D i r e c t o r ' s f e e s a n d D i r e c t o r ' s a r e o w e d $ 2 1 , 0 0 0 . 0 0 a t M a r c h 3 1 , 2 0 1 5 

T h e C o m p a n y o w e s f o r G e o l o g i c a l C o n s u l t i n g a n d M a n a g e m e n t S e r v i c e s p r o v i d e d by C o m p a n i e s 
o w n e d by o f f i c e r s o f T a n a g e r E n e r g y Inc . , in t h e a m o u n t o f $ 1 0 , 5 0 0 . 0 0 . 

4. Contingencies and Commitments 

a ) T h e C o m p a n y m u s t p e r f o r m a r e q u i r e d l e v e l o f e v a l u a t i o n ac t i v i t y , t o m a i n t a i n i ts 
p r o p e r t i e s in g o o d s t a n d i n g . T h e f a i l u r e o f t h e C o m p a n y t o m e e t t h e s e r e q u i r e m e n t s 
w o u l d l e a d t o t h e f o r f e i t u r e o f t h e C o m p a n y ' s r i gh ts t o t h e c l a i m s c o m p r i s i n g t h e s e 
p r o p e r t i e s o r p a r t s t h e r e o f . 

b) T h e C o m p a n y h o l d s 1 0 0 % i n t e r e s t in t h e B u r c h e l l L a k e P r o p e r t y . T h e B u r c h e l l L a k e 
P r o p e r t y is s u b j e c t t o a 3 % N e t S m e l t e r R e t u r n R o y a l t y , a n d is s u b j e c t t o a d v a n c e 
p a y m e n t p r o v i s i o n s o f $ 4 0 , 0 0 0 per a n n u m , p a y a b l e t o t h e o r i g i na l o p t i o n o r s o f t h e 
p r o p e r t i e s , s u b j e c t t o c e r t a i n c r i t e r i a . T h e o n g o i n g o b l i g a t i o n t o p a y f u t u r e a d v a n c e 
r o y a l t i e s a n d t h e N S R a r e c o n t i n g e n t . T h e C o m p a n y is c u r r e n t l y s e e k i n g a p u r c h a s e r 
f o r t h i s p r o p e r t y . 

5. Net Loss Per Common Share 

T h e c a l c u l a t i o n o f b a s i c d i l u t ed l o s s p e r s h a r e f o r t h e t h r e e m o n t h s e n d e d M a r c h 3 1 , 2 0 1 5 a n d M a r c h 
3 1 , 2 0 1 4 w a s b a s e d o n t h e l o s s a t t r i b u t a b l e t o c o m m o n s h a r e h o l d e r s o f $ ( 0 . 0 1 ) a n d t h e w e i g h t e d 
a v e r a g e n u m b e r o f c o m m o n s h a r e s o u t s t a n d i n g o f 5 0 , 5 5 1 , 6 0 0 . D i l u t e d l o s s p e r s h a r e w a s n o t 
p r e s e n t e d a s it is a n t i - d i l u t i v e . 


