Thisisthe formof amaterid change report required under Section85(1) of the Securities Act and Section
151 of the Securities Rules.

BC FORM 53-901F
Securities Act
MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT

[tem 1. Reporting | ssuer

Consolidated Golden Thunder Resources Ltd.
1255 West Pender Street
Vancouver, BCV6Z 1N9

[tem 2. Date of Material Change

October 16, 2003

Item 3. Press Release
The pressrelease for GoldenThunder ResourcesLtd. (the"Company™) dated October 16,
2003 wasforwarded to the TSX Exchange and BC and Alberta Securities Commissons
via SEDAR and disseminated via Vancouver Stockwatch, and Market News.

A copy of the press release is atached as Schedule "A™.

[tem 4. Summary of Material Change

The Company releases corporate update of activitiesin China

[tem 5. Full Description of Material Change

Consolidated Golden Thunder Resources Ltd. (TSX-V.GHG) (“Golden Thunder”) is
pleased to providethe following corporate update of activities onthe AilaoshanGold Bdt
in Yunnan Province, China.  Golden Thunder, through its 100% ownership of Tun
Resources Inc., has a 73% ownership in Yunnan Y untong Exploration Ltd. (“'Yuntong
Exploration”), ajoint venture with the Third Geologica Brigade of Y unnan.

Y untong Exploration holds mining and exploration permits for three properties on the
Ailaoshan Gold Bdlt. The three properties Shangzhai, Bianfushan and Lannitang are
located approximately 170 km southwest of Kunming, Yunnan's provincid capitd. The
Shangzha mine was put into production in 2001.



[tem 6.

Iltem 7.

[tem 8.

[tem 9.

2

Golden Thunder can increase its ownership in Yuntong Exploration to up to 82% by
investing an additional US$362,000. Y untong Exploration has dready received a tota
investment of US$1.03 million from Tun Resources Inc., and Golden Thunder intends to
raise additiona capital todo explorationand development onthe Lannitang and Bianfushan

properties.

The finders fee for the financing announced on September 04, 2003 of 8% of gross
proceeds will be payable in units instead of common shares, subject to the approva of
TSX.

Reliance on Section 85(2) of the Act

N/A

Omitted I nformation

N/A

Senior Officers

Sharon Lewis
Secretary

Telephone: (604) 662-3230

Statement of Senior Officer

The foregoing accurately discloses the materia change referred to herein.

DATED at Vancouver, British Columbia, this 16th day of October, 2003.

CONSOLIDATED GOLDEN THUNDER RESOURCESLTD.

Per:

“Sharon Lewis’

Sharon Lewis, Secretary



CONSOLIDATED GOLDEN THUNDER RESOURCESLTD.

1255 West Pender Street
Vancouver, B.C. V6E 2V1
Telephone: (604) 662-3230  Facsimile: (604) 682-4309

October 16, 2003 TSX-V: GHG

NEWSRELEASE

Consolidated Golden Thunder Resour ces Cor porate Update

Vancouver, BC. Consolidated Golden Thunder Resources Ltd. (TSX-V.GHG) (“ Golden Thunder”) is
pleased to provide the following corporate update of activities on the Ailaoshan Gold Bt in Y unnan
Province, China. Golden Thunder, through its 100% ownership of Tun Resources Inc., has a 73%
ownership in Y unnan Y untong Exploration Ltd. (*Y untong Exploraion”), ajoint venture with the Third
Geologicd Brigade of Y unnan.

Y untong Exploration holds mining and exploration permits for three properties on the Ailaoshan Gold
Bdt. The three properties. Shangzhai, Bianfushan and Lannitang are located gpproximately 170 km
southwest of Kunming, Y unnan’s provincid capitd. The Shangzha mine was put into production in
2001.

Golden Thunder can increase its ownership in Y untong Exploration to up to 82% by investing an
additional US$362,000. Y untong Exploration has dready received atotd investment of US$1.03
million from Tun Resources Inc., and Golden Thunder intends to raise additiond capitd to do
exploration and development on the Lannitang and Bianfushan properties.

The finders fee for the financing announced on September 04, 2003 of 8% of gross proceeds will be
payable in units instead of common shares, subject to the gpproval of TSX.

On behdf of the board of directors of
Consolidated Golden Thunder Resources Ltd.

Name Chris Fung
Title Presdent

Company Contact: Sharon Lewis Tél: (604) 662-3230

Statements in this release that are forward-looking statements are subject to various risks and uncertainties concerning the specific
factors disclosed under the heading "Risk Factors' and elsewhere in the corporation's periodic filings with securities regulators. Such
information contained herein represents management's best judgment as of the date hereof based on information currently available.
The Company does not assume the obligation to update any forward-looking statement.

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THISNEWS RELEASE.



