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MATERIAL CHANGE REPORT

British Columbia Securities Commission
Alberta Securities Commission

Reporting Issuer
Sable Resources Ltd.
1130 — 625 Howe Street

Vancouver, British Columbia
V6C 2T6

Date of Material Change:
December 3, 2003

Press Release

The press release was issued on December 3, 2003 in Vancouver, Canada.

| Full otion of il

The Issuer announced a financing for $360,000 in units a a price of $0.40 per unit.

I intion of il Cl

Subject to regulatory approval, the Issuer announced that it has arranged a non-brokered
private placement of up to 900,000 flow-through and non-flow-through units of the
Company a a price of $0.40 per unit for tota proceeds of $360,000. Each unit will
consiss of one common share and one non-transferable share purchase warrant
exercisable for a period of one year at a price of $0.50 per share. The proceeds of the
financing will be used to continue exploration activities on the Company’s Chappelle and
Shasta Gold Properties situated in the Toodoggone area of north central British Columbia.

Subject to regulatory approval, the Company has approved at a conversion price of $0.40
per share on a debt of $275,000 owing to two directors of the Company.
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Melvyn Rahal

Director and President
Telephone: (604) 685-8565



Item 9. Statement of Senior Officer
The foregoing accurately discloses the material changes referred to herein.

Dated at VVancouver, British Columbia this 11™ day of December, 2003.

“ Melvyn Rahal”

Melvyn Rahal, Director and President



