
 

 
 
SAPUTO INC. Q3 2020 – February 6, 2020  

EXHIBIT TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 
(UNAUDITED)  
 
CALCULATION OF EARNINGS COVERAGE RATIO  
 
The following table sets forth the earnings coverage ratio for the 12-month period ended December 31, 2019: 
 

Earnings coverage ratio  7.53 times 
 
The earnings coverage ratio is equal to net earnings (before interest on long-term debt, other financial charges and 
incomes taxes) for the applicable period divided by interest on long-term debt and other financial charges for the applicable 
period. 
 
 
 


