
 

BlockchainK2 Corp Provides Update on Management Cease Trade Order 

 

Vancouver, British Columbia – February 12, 2025 - BlockchainK2 Corp(TSXV: BITK) (OTCQB: 

BIDCF) (FSE: KRL2) ("BlockchainK2" or the "Company") provides, further to its news release of 

January 29, 2025 (the “MCTO Announcement”), an update with respect to the management cease trade 

order (the “MCTO”) dated January 29, 2025 issued by the British Columbia Securities Commission (the 

“BCSC”) in connection with the delay by the Company in filing its audited annual consolidated financial 

statements for the financial year ended September 30, 2024 (the “Financial Statements”) and the related 

management’s discussion and analysis and CEO and CFO certificates for the same period (collectively, 

with the Financial Statements, the “Required Filings”) before the filing deadline of January 28, 2025 (the 

“Filing Deadline”). 

 

The Company has been working closely with its auditors and expects to file the Required Filings by March 

31, 2025. 

 

The Company’s failure to file the Required Filings by the Filing Deadline is due to the Company’s auditors 

requiring additional time to complete the Financial Statements and perform various audit procedures due 

to capacity constraints at both the staff and partner levels. 

 

As previously announced, pursuant to the MCTO, the CEO and CFO of the Company may not trade 

securities of the Company until such time as the Company files the Required Filings and the BCSC revokes 

the MCTO. The MCTO does not affect the ability of shareholders of the Company to trade their securities. 

The Company is providing this updated status report in accordance with National Policy 12-203 - Cease 

Trade Orders for Continuous Disclosure Defaults (“NP 12-203”). Until such time as the Company files the 

Required Filings and the MCTO has been revoked, the Company intends to the follow the provisions of the 

Alternative Information Guidelines set out in NP 12-203, including the issuance of bi-weekly default status 

reports in the form of news releases. 

 

Pursuant to the provisions of the alternative information guidelines specified in NP 12-203, the Company 

confirms that, as of the date of this news release and except as noted above, (a) there have been no material 

changes to the information contained in the MCTO that would reasonably be expected to be material to an 

investor; (b) there have been no failures by the Company to fulfill its stated intentions with respect to 

satisfying the provisions of the alternative reporting guidelines under NP 12-203; (c) there has not been, 

nor is there anticipated to be, any specified default subsequent to the default which is the subject of the 

MCTO Announcement; and (d) there is no other material information concerning the affairs of the 

Company that has not been generally disclosed. 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

Sergei Stetsenko 

CEO and Director 

604 630-8746 

 

Forward-looking Information Cautionary Statement  

 

Except for statements of historic fact, this news release contains certain “forward-looking 

information” within the meaning of applicable securities law. Forward-looking information is 

frequently characterized by words such as “plan”, “expect”, “project”, “intend”, “believe”, 

“anticipate”, “estimate” and other similar words, or statements that certain events or conditions 

“may” or “will” occur. Forward-looking statements are based on the opinions and estimates at 

the date the statements are made, and are subject to a variety of risks and uncertainties and other 

factors that could cause actual events or results to differ materially from those anticipated in the 

forward-looking statements including, but not limited to delays or uncertainties with regulatory 

approvals, including that of the TSX-V. There are uncertainties inherent in forward-looking 
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information, including factors beyond the Company’s control. There are no assurances that the 

business plans for the Company as described in this news release will come into effect on the terms 

or time frame described herein. The Company undertakes no obligation to update forward-looking 

information if circumstances or management’s estimates or opinions should change except as 

required by law. The reader is cautioned not to place undue reliance on forward-looking 

statements. Additional information identifying risks and uncertainties that could affect financial 

results is contained in the Company’s filings with Canadian securities regulators, which are 

available at www.sedarplus.ca. 

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies 

of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 


