
 

 

This is a form of a material change report required under Section 85(1) of the Securities Act and Section 
151 of the Securities Rules. 
 

FORM 27 
 

Securities Act 
 

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT 
 
NOTE:  This form is intended as a guideline.  A letter or other document may be used if the 

substantive requirements of this form are complied with. 
 
NOTE:  Every report required to be filed under Section 85(1) of the Act shall be sent to the 

Commission in an envelope addressed to the Commission and marked “Continuous 
Disclosure”. 

 
NOTE:  WHERE THIS REPORT IS FILED ON A CONFIDENTIAL BASIS PUT AT THE 

BEGINNING OF THE REPORT IN BLOCK CAPITALS “CONFIDENTIAL - 
SECTION 85”, AND EVERYTHING THAT IS REQUIRED TO BE FILED SHALL BE 
PLACED IN AN ENVELOPE ADDRESSED TO THE SECRETARY OF THE 
COMMISSION MARKED “CONFIDENTIAL”. 

 
Item 1.  Reporting Issuer 
 
  WSi Interactive Corporation 
 
Item 2.  Date of Material Change 
 
  November 6, 2000 
 
Item 3.  Press Release 
 
  The press release was issued on November 6, 2000 and disseminated through Newslink 

Network. 
 
Item 4.  Summary of Material Change 
 

WSi Interactive Corporation has refined its business model and is working towards 
achieving profitability by the end of its second fiscal year, June 30th, 2001.  The 
Company announced that Lance Morginn, Vice President of Technology Services, is no 
longer with the Company.  In addition, WSi Interactive Corporation has made a decision 
to initiate legal proceedings against web posters on an Internet bulletin board that have 
defamed the Company and its employees and have misled investors.   
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Item 5.  Full Description of Material Change 
 

WSi Focuses on Refined Business Model for Second Fiscal Year 
 
WSi Interactive Corporation has refined its business model and is working towards 
achieving profitability by the end of its second fiscal year, June 30th, 2001.  To achieve 
this goal, WSi intends to continue generating revenue by marketing and selling products 
and services based on its core competencies of integrated marketing, web services, and 
business development. 
 
The Company is firmly focused on the key area of sales and on the important objective 
of overhead cost containment and reduction.  The Company has built the infrastructure 
to provide WSi’s management team with the tools to execute the business plan and 
provide increased shareholder value in the new fiscal year.   
 
At this time, WSi would like to announce that Lance Morginn, Vice President of 
Technology Services, is no longer with the Company.  Mr. Morginn has been a valuable 
member of the WSi team over the past year and the Company wishes him success in his 
future endeavours.  Due to the new structure of the Company, this position will not be 
replaced.  Technology Services will continue to be handled by existing WSi employees 
within the web services division. 
 
In addition, WSi Interactive Corporation has made a decision to initiate legal 
proceedings against web posters on an Internet bulletin board that have defamed the 
Company and its employees and have misled investors.   

 

About WSi Interactive Corporation 

WSi generates revenue by marketing and selling products and services based on its core 
competencies of integrated marketing, web and business development services and by 
investing in content and infrastructure of Internet businesses. The three divisions that 
represent the core of WSi are direct marketing, Internet marketing, and web 
development and hosting services.    All three are complementary and provide total 
solutions to a wide variety of client objectives.  These divisions are complimented by a 
dedicated team of business development professionals who actively seek growth 
opportunities and investments for WSi.  WSi generates revenue from new businesses by 
providing development support based on those same core competencies.  
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To receive information on WSi by e-mail, please forward your Internet address to: 
info@ws-i.com 
 
ON BEHALF OF THE COMPANY 
 
“Theo Sanidas” 
 
Theo Sanidas, President 
 
This news release may contain forward-looking statements that involve risks and 
uncertainties, including the impact of competitive products and pricing and general 
economic conditions as they affect the Company’s clients. Actual results and 
developments may therefore differ materially from those described in this release. No 
regulatory authority has reviewed nor accepted any responsibility for the adequacy or 
accuracy of the contents of this release. 

 
Item 6.  Reliance on Section 85(2) of the Act 
 
  Nothing in this form is required to be maintained on a confidential basis. 
 
Item 7.  Omitted Information 
 
  Not applicable. 
 
Item 8.  Senior Officer 
 
  Theo Sanidas, President 

Telephone No.  (604) 681-4911 
 
Item 9.  Statement of Senior Officer 
 
  The foregoing accurately discloses the material change referred to herein. 
 
Dated this 6th day of November, 2000 at Vancouver, BC. 
 
  WSI INTERACTIVE CORP. 
 
  By:  “Theo Sanidas”  
   Theo Sanidas 
 
  President  
  (Official Capacity) 
 
  Theo Sanidas  
  (Please print here name of individual whose 

signature appears above.) 
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