Alhambra Resources Ltd.
700, 839 - 5th Avenue S.W.
Calgary, Alberta T2P 3C8
Telephone: (403) 260-8400
Facsimile: (403) 264-1461

June 6, 2002
ALBERTA SECURITIES COMMISSION CANADIAN VENTURE EXCHANGE INC.
19th Floor, 10025 Jasper Avenue 10TH floor, 300 5t Avenue S.W.

Edmonton, Alberta T2K 3Z5

BRITISH COLUMBIA SECURITIES COMMISSION
#200 — 865 Hornby Street
Vancouver, BC V6Z 2H4

Dear Sirs:
Re: Alhambra Resources Ltd.

MATERIAL CHANGE REPORT UNDER SECTION 118 of the SECURITIES ACT (ALBERTA)
AND SECTION 75(2) OF THE SECURITIES ACT (BRITISH COLUMBIA)

This letter is intended as a statement setting forth certain matters that may be considered a material
change in the affairs of Alhambra Resources Ltd. (the “Corporation”). For convenience, this letter is
itemized in the same manner as Form 27 of the Securities Act (Alberta) and Form 27 of the Securities Act
(British Columbia). Concurrent with this filing, this letter is being filed with the Canadian Venture
Exchange Inc., being the only exchange on which the Corporation’s shares are currently listed.

ITEM 1. REPORTING ISSUER

Alhambra Resources
Suite 700, 839 — 5th Avenue S.W.
Calgary, Alberta, T2P 3C8

Telephone Number: (403) 260-8400
Fax Number: (403) 264-1461

ITEM 2. DATE OF MATERIAL CHANGE
June 6, 2002
ITEM 3. PRESS RELEASE

Issued June 6, 2002
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ITEM 4. SUMMARY OF MATERIAL CHANGE

Alhambra Resources Ltd. (the “Corporation) today announced that a cross of 550,000
common shares (“Traded Shares”) of the Corporation has been effected through the
facilities of the TSX Venture Exchange at a sale price of $0.65 per share. The Traded
Shares were held primarily by insiders of the Corporation, and were crossed to arm’s
length public shareholders. It is anticipated that the proceeds from the sale of the Traded
Shares will be used by the insiders to purchase securities under the Corporation’s private
placement of 1,200,000 units of the Corporation, previously announced on June 4, 2002.

ITEM 5. FULL DESCRIPTION OF MATERIAL CHANGE
See attached News Release.

ITEM 6. RELIANCE ON SECTION 118(4) of the SECURITIES ACT (Alberta) and SECTION
75(3) of the SECURITIES ACT (BRITISH COLUMBIA)

Not applicable.
ITEM7. OMITTED INFORMATION

There are no significant facts required to be disclosed herein which have been omitted.
ITEM 8. DIRECTOR/SENIOR OFFICER

The name of a Senior Officer of the Corporation who is knowledgeable about the material
change and who can be contacted by the Commission is:

Alhambra Resources Ltd.

700, 839 — 5t Avenue S.W.
Calgary, Alberta T2P 3C8
Attention: Michael E. Hriskevich
Telephone: (403) 260-8400
Facsimile: (403) 264-1461

ITEM 9. STATEMENT OF SENIOR OFFICER/DIRECTOR

The foregoing accurately discloses the material change referred to herein.

DATED at Calgary, Alberta, this 6th day of June, 2002
Yours truly,

Alhambra Resources Ltd.

Per: “signed”

Michael E. Hriskevich
President and Chief Executive Officer
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