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	MATERIAL CHANGE REPORT





	SECTION 75(2) OF SECURITIES ACT (ONTARIO),


	SECTION 67(1) OF SECURITIES ACT (BRITISH COLUMBIA),


	SECTION 84(1)(b) OF THE SECURITIES ACT (SASKATCHEWAN),


	SECTION 118(1) OF SECURITIES ACT (ALBERTA),


	SECTION 81(2) OF THE SECURITIES ACT (NOVA SCOTIA).





Item One - Reporting Issuer





Etruscan Resources Inc.


3 Spectacle Lake Drive, Suite 300


Dartmouth NS  B3B 1W8





Item Two - Date of Material Change





May 12, 1998





Item Three - Press Release





The Press Release attached as Schedule "A" was issued in Dartmouth, Nova Scotia.





Item Four - Summary of Material Change





On May 12, 1998, Etruscan Resources Inc. announced that diamond drilling has commenced on the Hackett River property in the Northwest Territories.





Item Five - Full Description of Material Change





On May 12, 1998, Etruscan Resources Inc. announced that diamond drilling has commenced on the Hackett River property in the Northwest Territories.  Mobilization of crews and supplies has been completed and 7,500 meters is planned for completion by the end of August. Drilling will target new zones identified based on the results of a recently completed UTEM geophysical survey and expand upon previously known base metal resources.





The Hackett River property comprises 122.5 square kilometers located 70 kilometers southeast of Bathurst Inlet and represents an important base metal camp with the potential to host high grade copper, zinc and silver in massive sulphide deposits. High grade intercepts from the known deposits include 24.46% Zn and 19.05 oz/ton silver over 15.25 meters, 16.68% Zn and 4.52 oz/ton silver over 33.57 meters, 20.27% Zn and 3.51 oz/ton Ag over 26.21 meters and 19.17% Zn and 6.29 oz/ton Ag over 22.14 meters in the Main Zone; and 12.26%Zn and 5.68 oz/ton Ag over 27.45 meters, 17.71%Zn and 7.00 oz/ton Ag over 21.35 meters, and 18.60%Zn and 7.0 oz/ton Ag over 4.58 meters in the East Cleaver Lake Zone.  These zones remain open down dip and along strike.





The first holes will be collared around the Main Zone to test a number of targets including extensions of high grade zinc and silver lenses, the down-plunge extension of the Footwall Copper Zone (best intercept to date 3.08% copper over 38 meters), and a coincident gravity and EM anomaly under Camp Lake. A number of areas have already been identified for exploration drilling based upon results of the UTEM geophysical survey completed last fall. Drill targets will be finalized once the current gravity survey coverage is completed. The combination of UTEM and gravity techniques was selected to enable detection of high tonnage massive sulphide deposits at depths of 200-300 meters. The selection of drill targets is being coordinated between the technical staff of Etruscan and Cominco Ltd.





The Hackett River property is 53% owned by Hackett River Resources Inc., a wholly owned subsidiary of Etruscan Resources Inc.  The remaining 47% is owned by Cominco Limited.





Etruscan Resources Inc. is directly and through its subsidiaries involved in the acquisition, exploration and development of mineral properties in West Africa.  The common shares of Etruscan are traded on The Toronto Stock Exchange and the Vancouver Stock Exchange under the symbol "EET".  Etruscan is 5.6% (2,006,834 shares) beneficially owned by NovaGold Resources Inc. which is listed on The Toronto Stock Exchange under the symbol "NRI" and 11.6% (4,175,275 shares) by Placer Dome Inc.





Item Six - Reasons for Confidential Filing





Not Applicable.





Item Seven - Omitted Information





Not Applicable.





Item Eight - Senior Officer





Gerald J. McConnell, Chairman, (902) 468-9270





Item Nine - Statement of Senior Officer





"The foregoing accurately discloses the material change referred to herein".





Executed this 14th day of May, 1998 at Dartmouth, Nova Scotia by Gerald J. McConnell, Chairman.


�
	Schedule "A"





Symbol:  EET.T / EET.V





	ETRUSCAN RESOURCES INC.





DIAMOND DRILLING STARTS AT HACKETT RIVER





May 12, 1998, Dartmouth, Nova Scotia - Etruscan Resources Inc. (EET.TSE) announced today that diamond drilling has commenced on the Hackett River property in the Northwest Territories. Mobilization of crews and supplies has been completed and 7,500 meters is planned for completion by the end of August. Drilling will target new zones identified based on the results of a recently completed UTEM geophysical survey and expand upon previously known base metal resources.





The Hackett River property comprises 122.5 square kilometers located 70 kilometers southeast of Bathurst Inlet and represents an important base metal camp with the potential to host high grade copper, zinc and silver in massive sulphide deposits. High grade intercepts from the known deposits include 24.46% Zn and 19.05 oz/ton silver over 15.25 meters, 16.68% Zn and 4.52 oz/ton silver over 33.57 meters, 20.27% Zn and 3.51 oz/ton Ag over 26.21 meters and 19.17% Zn and 6.29 oz/ton Ag over 22.14 meters in the Main Zone; and 12.26%Zn and 5.68 oz/ton Ag over 27.45 meters, 17.71%Zn and 7.00 oz/ton Ag over 21.35 meters, and 18.60%Zn and 7.0 oz/ton Ag over 4.58 meters in the East Cleaver Lake Zone.  These zones remain open down dip and along strike.





The first holes will be collared around the Main Zone to test a number of targets including extensions of high grade zinc and silver lenses, the down-plunge extension of the Footwall Copper Zone (best intercept to date 3.08% copper over 38 meters), and a coincident gravity and EM anomaly under Camp Lake. A number of areas have already been identified for exploration drilling based upon results of the UTEM geophysical survey completed last fall. Drill targets will be finalized once the current gravity survey coverage is completed. The combination of UTEM and gravity techniques was selected to enable detection of high tonnage massive sulphide deposits at depths of 200-300 meters. The selection of drill targets is being coordinated between the technical staff of Etruscan and Cominco Ltd.





The Hackett River property is 53% owned by Hackett River Resources Inc., a wholly owned subsidiary of Etruscan Resources Inc.  The remaining 47% is owned by Cominco Limited.





Etruscan Resources Inc. is directly and through its subsidiaries involved in the acquisition, exploration and development of mineral properties in West Africa.  The common shares of Etruscan are traded on The Toronto Stock Exchange and the Vancouver Stock Exchange under the symbol "EET".  Etruscan is 5.6% (2,006,834 shares) beneficially owned by NovaGold Resources Inc. which is listed on The Toronto Stock Exchange under the symbol "NRI" and 11.6% (4,175,275 shares) by Placer Dome Inc.


�
ON BEHALF OF THE BOARD OF DIRECTORS OF ETRUSCAN RESOURCES INC.








�


Gerald J. McConnell


Chief Executive Officer





For more information contact:


Angus G. MacIsaac, Dartmouth, Nova Scotia (902) 468-9270


Pierre Besuchet, Geneva, Switzerland (22) 732 53 55


Tony Hayes, Toronto, Ontario (416) 368-0882





THE VANCOUVER STOCK EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED OF THE CONTENTS OF THIS NEWS RELEASE





More extensive information on Etruscan can be found on our home page at http://www.etruscan.com
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