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Name and Address of Reporting | ssuer

Santoy Resources Ltd

Suite 611, 675 West Hastings Street
Vancouver, B.C.

V6B 1N2

Date of Material Change

November 1, 2007

News Release

A News Release dated November 1, 2007 was disstadinna Market
News, Financial Post, Canada Stockwatch, Kitco, SERnd e-mailed

to brokers and shareholders.

Summary of Material Changes

A summary of the nature and substance of the nahtehange is as
follows:

Santoy reports new uranium discoveries from praspgdn the CMB,
Labrador

Full Description of Material Change

The issuer ispleased to provide an update on the 2007 exploratio
program on its 100% owned Anomaly 7 property in @entral Mineral
Belt (CMB) of Labrador. Field work was completedOatober and most
of the analytical results have now been receivedu@d follow-up this
year focused on further prospecting of anomalieneleé by the 2005
airborne magnetic- radiometric survey. Prospectiag supplemented by
geological mapping, soil geochemistry over sele@eghs, radon-in-soil
and in-water surveys, lake bottom sediment samplargl water
geochemistry. This work has resulted in the disppw several new
uranium bearing zones, and has also aided in beiéneation of
previous targets, such as the Fish Hawk Lake Nootie.

Fish Hawk Lake North Zone

The Fish Hawk Lake North Zone, discovered in 208@&ssociated with
fractured and locally pyritic basement intrusivek®, with locally derived
talus yielding as high as 5.086%Q@4 (news releases dated October 13
and November 23, 2006). However, two holes dritbadthis zone failed
to intersect any significant mineralization.

Detailed follow-up this year indicates that the emalization, which
appears to be unconformity related, straddles thaact between an
interpreted fault bounded wedge of Moran Lake Greediments and



Archean basement intrusives. At the contact, idt siltstone and a

porphyritic intermediate intrusive exhibit elevatetliometric responses
and contain up to 2 to 4% chalcopyrite and 2 toff#tie. This zone was

exposed by trenching over a length of 25 metreg fidrthernmost 15

metres yielded elevated radiometric responses ascchvannel sampled at
1 metre intervals yielding the following results:

0.042% U;0gand 0.493% Cu over 14 metres,
including 0.051% U;Ogand 0.650% Cu over 9 metres,
and including 0.062% UzOgand approx. 1% Cu over 3 metres

Numerous additional outcrops of fractured and hemdt radioactive
basement rocks were also discovered west of the Hrésvk Lake North
Zone. This mineralization, traced over 300 mettgsically occurs along
fractures in granodiorite, and, to a lesser extevithin pegmatites.
Twelve grab samples were collected and assays fvarg 0.01% to
3.09% UOs. Nine samples yielded greater than 0.1% and 3 lkesmp
returned greater than 0.7%Q@4.

Anomaly 17

The Anomaly 17 occurrence was discovered by Caini¢be late 1970's
and briefly investigated by Santoy in 2005. Theez@ host to narrow,
relatively widely-spaced fracture controlled uramiumineralization in
basement intrusive rocks. Detailed prospecting Raxtended the
mineralization well beyond that indicated by Caniddineralization
hosted by granite to alkali granite has now beaceitl over approximately
500 metres by 200 metres. The primary depositicoalrol appears to be
roughly north-south striking and steeply dippingctures. In several
locations, secondary uranium stain is common. 3ab gsamples were
collected with assays varying from to 0.07% to %2&;05 with 3
samples yieldingreater than 0.5% 4®s.

Brook Showing

The Brook Showing, named for an area of elevatelioaativity in a
small brook in the northwest area of the propentyw encompasses a
northeast-southwest trending area roughly 3 km kynlwith numerous
uranium occurrences in a complex granodiorite/péigensbasement
setting. This area also encompasses some of thedtigranium values in
lake sediments on the property (up to 360 ppm urahi

Uranium mineralization occurs along sporadic, narrdvematized
fractures in granodiorite, and as hematitic or otiiee unaltered spot
highs in pegmatite. Nineteen outcrop grab sampdeayed from trace to
4.86% UOsg (with the latter also assaying >10,000 ppm leadh v@
samples grading better than 0.1%0s Another sample of radioactive
pegmatite that assayed 0.09%gwas also noted to contain 545 ppb Au.

A 1.5 km x 0.5 km portion of this mineralized cdoi was surveyed for
radon gas in soil in 2007. A northeast-trendindthstation anomaly is
scheduled for follow up next season.

Whiskey Jack Occurrence
A radioactive occurrence measuring roughly 75 by métres was
discovered in a similar geologic setting to andwlb0 metres northeast
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of the Fish Hawk Lake North Zone. Within this areamerous bleached,
pyritized, (+/- chalcopyrite) radioactive outcropgre noted. Five grab
samples assayed from 0.033% to 0.062%DsU Limited geological
mapping indicates that the radioactive zone mawiogear the hinge zone
of a plunging regional fold. Further field workptanned in 2008.

L ake Bottom Sampling

A total of 126 additional lake bottom sediment slspvere collected to
augment the 2005 program. Numerous highly anorsaddas were noted
with 10 samples returning greater than 50 ppm uramand 4 samples
greater than 100 ppm uranium. Three of the fourpsesnare located in a
cluster centered approximately 3 kilometers sousitwe the historic

Anomaly 7 uranium occurrence. Further follow ugdseduled for 2008.

Further Work in 2007

A minimum of 2,000 metres of diamond drilling isaphed for late fall,
pending rig availability. This work will target theown-dip and strike
extensions to the Fish Hawk Lake South Zone wheitind earlier this
year outlined a significant uranium bearing zone h@matized and
fractured Archean granodiorite (news release dawed 5, 2007). Drilling
is also planned to test the uranium-copper mineattin exposed by
channel sampling at the Fish Hawk Lake North Zdlne basement hosted
mineralization to the west of that zone, and tldometric anomaly and
mineralization at the original Anomaly 17 occurrenc

Rock, soil and lake sediments were analyzed byAtitin Laboratories
in Ancaster, Ontario. Uranium was analyzed byDRe&yed Neutron
Activation technique and additional elements byl method. Field
work was supervised by Brian Willett, B.Sc. Geolo@yhe Qualified
Person, as defined by National Instrument 43-1€dpansible for review
of this news release is Rupert Allan, P. Geol.

Reliance on subsection 7.1(2) and (3) of National I nstrument 51-102

Not applicable.

Omitted Information

Not applicable

Executive Officer

For further information, please cont&nald Netolitzky at(604) 669-
4799,

DATED this 1st day of November in the year 2007tle City of
Vancouver, in the Province of British Columbia.

“Ronald K. Netolitzky”

Ronald K. Netolitzky,
President



