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Reporting I ssuer

HAWKEY E GOLD INTERNATIONAL INC.

Date of Material Change

January 23, 2002

Press Release

The date of the press release issued pursuant to section 85(1) of the Act with respect to
the material change disclosed in this report is January 23, 2002. The press release was
issued in Vancouver, British Columbia through the facilities of the Canadian Venture
Exchange and through Canada Stockwatch.

Summary of Material Change

Private Placement

Full Description of Material Change

Hawkeye Gold International Ltd. is pleased to announce that it has agreed to a
non-brokered private placement to an insider of 1,136,364 units at the price of
$0.11 per unit. Each unit will consist of one common share and one warrant
exercisable to purchase one additional common share for $0.15 for a period of
two years following closing. A four month hold period will apply to the shares
comprised in the units and any shares issued on exercise of the warrants. No
finder's fee or commission will be paid in connection with the private placement.

The Company intends to utilize the funds for general working capital purposes.
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