RADAR ACQUISITIONS CORP.
3004 Ogden Road SE
Calgary, AB T2G 4M5

ALBERTA SECURITIESCOMMISSION
4th Floor, 300 — 5th Avenue SW

Calgary, AB T2P 3C4

Attention: Executive Director

BRITISH COLUMBIA SECURITIESCOMMISSION
701 West Georgia Street

Vancouver, BCV7Y 1L2

Attention: Director of Filings

TSX VENTURE EXCHANGE
10th Floor, 300 — 5th Avenue SW
Calgary, AB T2P 3C4

Dear Sirs:

RE: RADAR ACQUISITIONS CORP. (the“ Corporation”)
M aterial Change Report under National | nstrument 51-102

This letter is intended as a statement setting forth certain matters that may be a material change in the
affairs of the Corporation. For convenience, this letter isitemized in the same manner as Form 51-102F3
of National Instrument 51-102. Concurrent with thisfiling, this letter is being filed with the TSX Venture
Exchange, being the only Exchange on which the Corporation’ s shares are currently listed.

Iltem 1 — Name and Address of Company

RADAR ACQUISITIONS CORP.
3004 Ogden Road SE
Cagary, AB T2G 4M5

Iltem 2 — Date of Material Change

The material change occurred on December 30, 2005.

Item 3 — News Release

A news release was issued on January 3, 2006 by Stockwatch.

Iltem 4 — Summary of Material Change

The Corporation announced it wished to provide shareholders with an update of the Buick Coal Power
Project.
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Item 5 — Full Description of Material Change

The Corporation announced it wished to provide shareholders with an update of the Buick Coal Power
Project.

In June, 2005, the Buick Project Development team consisting of Kiewit Mining Group, Black Hills
Generation and Radar Acquisitions Corp. submitted proposals to supply baseload power to Xcel Energy
in response to their Requests for Proposal (RFP) of February 25", 2005 (see News Release dated June
14™ 2005). On Friday, December 30", 2005, John Bergen, President and Chief Executive Officer of the
Corporation, was notified that Xcel has elected to pursue proposals other than that of the Buick
Development Team.

He is pleased to announce, however, that this delay of the Buick Coal Power Project will not affect the
progress of any of the projects or negotiations in which the Corporation is currently engaged. In addition,
the Buick Development Partners had previously discussed other potential paths should the Buick Project
fail to be short listed by Xcel Energy, and will be meeting early in January 2006 to determine further
courses of action. Hard costs of approximately $2,000,000 have been incurred to date, shared equally
between the Partners on the Development Team; in addition, each Partner carried their own internal costs,
showing confidence in the Project, confidence in energy, and confidence in the coa resource. The
Corporation will continue to pursue all available options regarding the Project.

Item 6 — Reliance on subsection 7.1(2) or (3) of National | nstrument 51-102

Not applicable.

Iltem 7 — Omitted | nfor mation

Not applicable.

Item 8 — Executive Officer

The name of an Executive Officer of the Corporation who is knowledgeable about the material change
and who can be contacted by the Commissioniis:

Tim Bergen — Chief Financial Officer
Telephone: (403) 262-3797
Facsimile: (403) 233-2344

Item 9 — Date of Report

This report is dated this 3 day of January, 2006.
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