
 

 

BOUNDARY GOLD AND COPPER MINING LTD. EXPECTS TO SUE FORMER 

DIRECTOR, DAVID SCHMIDT FOR INCOMPETENCE, NEGLIGENCE, AND BREACH OF 

FIDUCIARY DUTIES 

 

Vancouver, British Columbia (January 24, 2020) – Boundary Gold and Copper Mining 

Ltd. (“Boundary” or the “Company”) (TSXV:BDGC) (OTCQB:PRZFF) 

(MQSP:GR:FRANKFURT) announces it has decided to pursue legal action against David 

Schmidt, claiming gross incompetence, negligence, and breach of fiduciary duties as a 

director that has resulted in significant loss in shareholder value. 

 

The company has reached out to Mr. Schmidt repeatedly without any response from the 

defendant. The claim is supported by current and past management and alleges that while 

serving in the role of director of Prize Mining Inc., Mr. Schmidt failed his fiduciary duty which 

has led to substantial shareholder loss. Mr. Schmidt made a series of very poor financial 

decisions on behalf of the company which has resulted in significant loss in shareholder value. 

Directors are regarded as fiduciaries of their corporation and, as such, directors must ensure 

the corporation's interests are paramount. It is the fiduciary duty of the director to act honestly 

and in good faith, with a view to the best interests of the corporation. If a director fails to meet 

his or her fiduciary duty, courts will hold the director strictly liable. 

 

"It's unfortunate that Mr. Schmidt does not respond but it seems to be regular course of 

business for him based on his issues with other companies. Boundary is looking to move 

forward from his time with the company and bring success to our shareholders." states 

Russell Van Skiver 

 

About Boundary Gold and Copper Mining Ltd. 

Boundary is a junior mining issuer listed on the TSX Venture Exchange.  Boundary is focused 
on the exploration and development of the Kena Gold Property in BC.  Find out more at: 
www.prizemining.com 

For more information please contact: 

info@prizemining.com 

 
Follow Boundary Gold and Copper Mining Ltd. on Social Media: 

Twitter 

Facebook 

LinkedIn 

 

Reader Advisory 

http://www.prizemining.com/
https://twitter.com/PrizeMiningCorp
https://www.facebook.com/PrizeMiningCorp/
https://www.linkedin.com/company/prize-mining-corp/?originalSubdomain=ca


Forward-Looking Statements. This news release contains forward-looking statements. 

Forward-looking information is frequently characterized by words such as "plan", "expect", 

"project", "intend", "believe", "anticipate", "estimate", "scheduled", "potential", or other similar 

words, or statements that certain events or conditions "may", "should" or "could" occur.  

The reader is cautioned that assumptions used in the preparation of such information, 

although considered reasonable by the Company at the time of preparation, may prove to be 

incorrect and readers are cautioned not to place undue reliance on forward-looking 

information, which speaks only as of the date hereof.  The Company does not undertake any 

obligation to release publicly any revisions to forward-looking information contained herein to 

reflect events or circumstances that occur after the date hereof or to reflect the occurrence of 

unanticipated events, except as may be required under applicable securities laws. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 

defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy 

or accuracy of this release. 


