
FORM 51-102F3 

MATERIAL CHANGE REPORT 

1. Name and Address of Company

Magnetic North Acquisition Corp. (“MNAC or the “Company”) 

Suite 2110, 250 5th Street, SW 

Calgary, AB T2P 0R4 

2. Date of Material Change

June 4, 2020. 

3. News Release

The news release announcing the material change described in this material change report 

was disseminated through the services of Canada National & Disclosure Network through 

Globe Newswire on June 4, 2020, and a copy is filed on the Company’s SEDAR profile at 

www.sedar.com. 

4. Summary of Material Change

On June 4, 2020, Magnetic North Acquisition Corp. announces expansion of non-brokered 

private placement from $3 Million to $4 Million. 

5.1 Full Description of Material Change 

Please see attached Schedule “A”. 

5.2 Disclosure for Restructuring Transaction 

Not applicable. 

6. Reliance on subsection 7.1(2) of National Instrument 51-102

Not applicable. 

7. Omitted Information

No significant facts have been omitted from this report. 

8. Executive Officer

Andrew Osis 

Co-CEO 

(403) 470-4355

9. Date of Report

June 10, 2020. 
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Cautionary Statement regarding Forward-Looking Statements and other Cautionary 

Notes 

This material change report includes statements containing certain “forward-looking 

information” within the meaning of applicable securities law (“forward-looking statements”), 

including, but not limited to, statements relating to the Company’s use of proceeds from the 

Offering, and the anticipated secondary closing date. Forward-looking statements are 

frequently characterized by words such as “plan”, “continue”, “expect”, “project”, “intend”, 

“believe”, “anticipate”, “estimate”, “may”, “will”, “potential”, “proposed” and other similar 

words, or statements that certain events or conditions “may” or “will” occur. These statements 

are only predictions. Various assumptions were used in drawing the conclusions or making 

the projections contained in the forward-looking statements throughout this material change 

report. The Company is under no obligation, and expressly disclaims any intention or 

obligation, to update or revise any forward-looking statements, whether as a result of new 

information, future events or otherwise, except as expressly required by applicable law. 
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SCHEDULE “A” 

 






