
FORM 51-102F3 
 

MATERIAL CHANGE REPORT 
 
Item 1. Name and Address of Company 

 
NAMESILO TECHNOLOGIES CORP. 
1100 – 1199 West Hastings Street  
Vancouver, BC  V6E 3T5 
 
(the “Company”) 

 
Item 2. Date of Material Change 

 
February 5, 2026. 

 
Item 3. News Release 
 

The news release was issued on February 6, 2026 and disseminated by PR Newswire. 
 
Item 4. Summary of Material Change 

 
The Company announced that it has entered into a definitive share purchase agreement dated 
February 5, 2026 with Reach Systems, Inc. and the shareholders of Reach Systems whereby the 
Company has agreed to acquire Reach Systems. 

 
Item 5. Full Description of Material Change 

The Company announced that it has entered into a definitive share purchase agreement dated 
February 5, 2026 (the “Share Purchase Agreement”) with Reach Systems, Inc. (“Reach Systems”) 
and the shareholders of Reach Systems whereby the Company has agreed to acquire Reach 
Systems, which is a Canadian based engineering and manufacturing firm specializing in the design 
and assembly of remote inspection equipment, cable/tether management systems, and 
underwater/subsea camera and winch solutions. 

Under the terms of the Share Purchase Agreement, the Company will acquire all of the issued and 
outstanding shares of Reach Systems and, in consideration of which, the Company will pay a total 
purchase price of $4,500,000 as follows: (a) issuance of 1,939,168 common shares at a price of 
$1.7335 per share for a total value of $3,361,547; (b) payment of $978,699 and (c) repayment of 
outstanding shareholder loans of $159,753. The Company’s shares issued as consideration will be 
subject to a hold period of four months and one day from the date of issuance.    

The purchase price of the transaction was determined by arm's-length negotiations of the parties. 
None of the insiders of NameSilo have a relationship with the insiders of Reach Systems.  Closing 
of the acquisition of Reach is subject to satisfaction of customary conditions set forth in the Share 
Purchase Agreement. 

Item 6. Reliance on Subsection 7.1(2) of National Instrument 51-102 
 

Not applicable. 
 
Item 7. Omitted Information 
 

None. 
 

  



Item 8.  Executive Officer 
 

Paul Andreola 
President, CEO and Director 
(604) 644-0072 
 

Item 9. Date of Report 
 

February 13, 2026. 


