FORM 27
SECURITIESACT
(British Columbia)

MATERIAL CHANGE REPORT
Under Section 85(1) of the Act

[tem 1. Reporting | ssuer

The full name of the issuer is NeTrue Communications Inc. (the “Company”) whose principal
officeislocated at 530 — 999 West Hastings Street, VVancouver, British Columbia.

[tem 2. Date of M aterial Change

The effective date of the material change herein reported is July 6, 2000.
Item 3. Press Release
The press release pertaining to the material change herein reported was issued on July 6, 2000 at

Fremont, California.

[tem 4. Summary of M aterial Change

Vipersat Networks, a division of NeTrue Communications, Inc. and Hutchison Corporate Access, a
wholly owned subsidiary of Hutchison Telecommunications Ltd. entered into a Letter of Intent to
form a joint venture for marketing telecommunications over-satellite services into Greater China.
The joint venture will operate from Hong Kong under the corporate name World Master Resources
Limited.

[tem 5. Full Description of M aterial Change

For a full description of the material change, please see the press release attached hereto as
Schedule “A” .

[tem 6. Reliance on section 85 (2) of the Act
Not applicable.
[tem 7. Omitted | nformation

No significant facts have been omitted from this report.



[tem 8. Senior Officers

Mr. Eric Gurr, Chief Financial Officer, is the officer of the Company who is knowledgeable about
the details of this material change report. Mr. Gurr may be contacted by telephone at:

(714) 870-0861

[tem 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at Fremont, California this 11th day of July, 2000.

“Eric Gurr”
Eric Gurr




Schedule “ A"

Media Release
For Immediate Release CDNX: NTU.U

NeTRUE COMMUNCIATIONSINC.

NEW JOINT VENTURE SPANNING GREATER CHINA

Femont CA, Ai¥ 6, 2000 — Mpersat Netw orks, a diMsion of NeTrue
Com m unications, Inc(*NeTrue’”) (CDNX: NTUU) and H utison Corporat
Aazss (“H CA™), awhol¥ owned subsidiary of H utdison Te Bcon m unicatons
L4 .are plased b announc tattey hawe entred intoa Leter ofinentto form a
pint\enture for marketng € Bcom m unications o\er-sae le servcas into Greater
China(te Propl 3 Repub Bcof China, H ong Kong, and Taiw an). The pint\enture
w i Moperak from H ong Kong under te corporak name W orB Maser Resourcs
Limied .(“W MR™).

Under te Leter ofinentNeTrue has te righ to agjuire 25% oft e con m on stock
of W MR in consideraton of approxim at ¥ 109,290 con m on shares of NeTrue
valied atUSH5 25 pershare (USH,666,667 in ©e aggregak). NeTrue allo aquires
te rightt appoint25% oftte members ofWMR?% board ofdirectors and te
exchlisine righ tosupp ¥ W o-w ay, o\er-sat B equipm entand softw are ©W MR.

NeTrue 3 dimsion, Mpersat Netw orks brings ©© te pint\enture it industy-
lading €dnobgy for W o-w ay, broadband DigitalNMdeo Broad cast (D MB) o\er-
sae e and it favorab B reputaton based upon it fine years of industy
experienc in China. H CA contributes © te pint\enture an estab Ished operation
in H ong Kong, acess © Inkernethacbone and matured business re htionsh ips
1t rough outGreatr Ch ina.

Inital, W MR wiBprowvde inernatonalinernetbhadcbone © Inkrnetservic
provders (ISPs), amarketwhia is aurrentd grow ing by 100% per year acoording
1 offidallsourcs in te Propl3 Repub lc of China. W MR 3 business p kn allo
inchides bidding on krge ® Bcon municaton serMce progct in te Popl?
RepubBcofChina.The initaldep bym entofa Mpersatintrne tProtoco KIP) based,
W oway broadband, ower-sae e network is scdiedulld for mid-ui¥. Upon
com p BIton offinalld ocum entation form ing te pint\enture, W MR w i llcon menc
serMc and salls effors in August

“The prowusioning ofintrnatonalinkrnethad bone is one ofte majpr under-
serad markes in Chinatoday,” said Dauvd Manion, Managing Director off CA .



“That, couplld wit te generaloverall bak of € Bcon m unications bandw idt
witin Chinapresent agreatopportunity for asate Be sernias conpanywit te
righ tre ktonsh ips, operatons, and broadband €anobgy. H utdison has al ays
p hced amapr focus on e Chinamarketand now wit MpersatNet ork 3 W o
w ay, broadband, o\er-sat le solition,we hawe found te correctpartner © ke
advantage oft is opportunity .’

“We are extreme ¥ pRased © be pining fores wit H utdison, one ofte worll 3
lading € Bcom m unications com panies, in bringing IPower-sat e servies o te
Inernetmarketin China” said Roger W . Kent GeneralManager of Mpersat
Netw orks.“The W MR \enture is furter proof t atour conmitment® Bading
edge woway IPower-sae le and DB td no bgies does prouMde te bandwidt
and m u lim ediasoliions dem anded by today 3 € Bcom m unicatons ennronm ent”

The MpersatD\VB Mu lim edia Solition promMdes IP Eternetroutng \ia sate e
utlzing a DMB outbound and a Star Data ManagementSysem (DMS II) return
pat . Mpersat promdes bw-cost sat Be conmunicaton netw orks ideall for
Intrnetand Intrane taccess -

AboutH utd ison Corporat Aoess

H CA prowudes end-to-end, \Very Sm alAperture Terminal(\VMSAT) based sat le
® Bcon munications so bitons © com panies operatng witin rem ok areas or
bcations wit poor qualty connecivyty in Asia and te Middl East H CA
tansmit high qualy wice, fax, data and wdeo trough a private
€ BIcon municaton Ink va VGAT tanobgy. H CA has offices in H ong Kong,
JApan, Beijng and India.

AboutH utd ison Te Bcomn m unications

H utdiison Te Bcon m unications L .is one oftie Bading ow ners and operators ol
gbbale Bcon m unications and Inernetinfrastructure whic offers aw ide range ol
re ked servas inchliding: fixed- Ine servcs; Inkernet servMas; fiber optcs,
broadband netw orks;m obi I € Bph ony for woie and data;paging;ttunked, m obi ll
radioserva@s ; \VGAT and radio broadcasting. H utd ison Te Bcom m unicatons Lid .
isawhol¥ owned subsidiary ofte H utd ison Wh am poa Group, one oftie hrgest
pub Eck he B congbmeraksini ong Kong.

AboutNeTrue MpersatNetw ork D iMsion
Vipersat Network Division has been a leading developer of VSAT communications

solutions for nearly 20 years. Vipersat produces and markets the Vipersat line of VSAT
communications products. These product are built and optimized for 1P, the powerful and



flexible industry standard protocol for computer networking which has allowed NeTrue to
quickly develop voice, data, video, and multimedia solutions customized for its individual
clients. NeTrue acquired the Vipersat Network Division in May 1999. NeTrue Vipersat
Network Division can be found at www.vipersat.com.

About NeTrue Communciations

NeTrue Communications Inc. (CDNX: NTU.U) is a publicly traded, California-based 1P
telephony solutions provider with core technical competencies in QoS management,
network management and clearinghouse technology. NeTrue IPT BackOfficeO and
NeTrue QoSO provide operation and management support for |P voice networks. NeTrue's
Commesent Solutions provides traffic management, clearinghouse and routing services to a
global network of more than 85 communications providers. NeTrue can be found at
WWW.netrue.com.

For more information please contact:

Th om as Lam

Ne True MpersatNetw orks Dinsion
P . (510) 360-5882
em ai Bt om as .hm @\persatoom

In\estor Re ktions Contact

EricGurr, ChiefHnandallo ficer
Ne True Com m unications Inc.

P .(714)870-0861

em ai B egurr@netrue.com

The Canadian Venture Exchange Inc. has not reviewed and does not accept
responsibility for the adequacy or accuracy of this release.



