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MATERIAL CHANGE REPORT 
(Section 7.1 of National Instrument 51-102) 

Item 1:  Name and Address of Reporting Issuer 

Grid Metals Corp. 
3335 Yonge Street, Suite 305 
Toronto, ON  M4N 2M1 

Item 2:  Date of Material Change 

August 2, 2018 

Item 3:  News Release 

The news release announcing the material change was released on August 2, 2018 
through Canadian newswires and subsequently filed on the System for Electronic 
Document Analysis and Retrieval. A copy of the press release is attached hereto. 

Item 4:  Summary of Material Change 

Grid Metals Corp. (“Grid” or the “Company”) announced that it has entered into a 
property option for the acquisition of a total of nine patented claims and mining leases in 
the Thunder Bay Mining Division approximately 200 km west of Thunder Bay. 

In a separate transaction the Company has also made a due diligence payment of 
US $75,000 and is negotiating for and evaluating additional mineral rights in the area 
controlled by another arm’s length third party. At the current time the Company is not 
subject to a definitive binding agreement for any additional mineral rights. The Company 
will announce the terms of any additional acquisitions of mineral rights at the time a 
definitive agreement is reached. There is no certainty that further mineral rights will or 
will not be acquired as a result of the negotiations. 

Item 5:  Full Description of Material Change 

The Company announced that it has entered into a property option for the acquisition of a 
total of nine patented claims and mining leases in the Thunder Bay Mining Division 
approximately 200 km west of Thunder Bay. Under the terms of the Agreement the 
Company has made an initial cash payment of $43,750 and will issue 200,000 common 
shares subject to the approval of the TSX Venture Exchange. The Company is required to 
make total cumulative annual cash payments of $330,000 over 5 years and has a property 
buyout option for $550,000 prior to seven years subject only to a 2% NSR. The target 
commodities on the property are cobalt, copper and nickel. 

In a separate transaction the Company has also made a due diligence payment of 
US $75,000 and is negotiating for and evaluating additional mineral rights in the area 
controlled by another arm’s length third party. At the current time the Company is not 
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subject to a definitive binding agreement for any additional mineral rights. The Company 
will announce the terms of any additional acquisitions of mineral rights at the time a 
definitive agreement is reached. There is no certainty that further mineral rights will or 
will not be acquired as a result of the negotiations. 

See the attached Press Release for more information. 

Item 6:  Reliance of subsection 7.1(2) of NI 51-102 

Not applicable. 

Item 7:  Omitted Information 

Not applicable. 

Item 8:  Executive Officer 

For further information please contact Robin Dunbar, President. 
Telephone:  (416) 955-4773. 

Item 9:  Date of Report 

August 3, 2018 
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