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CONSENT OF ORION SECURITIES INC.

To: The Board of Directors of Tiger Petroleum Inc.

We refer to the offer of Pan Orient Energy Corp. to acquire all of the common shares and convertible
debentures of Tiger Petroleum Inc. dated August 26", 2005 (the “Offer”).

We hereby consent to the inclusion of our opinion dated September 8", 2005 in the Directors” Circular of
Tiger Petroleum Inc. dated September 9", 2005 in response to the Offer and to the reference to such
opinion under the headings “Recommendation of the Board of Directors”, “Fairness Opinion”,
“Background to the Offer”, “The Acquisition Agreement” and “Engagement of Financial Advisor” in
such Directors” Circular.

Calgary, Alberta
September 9", 2005
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