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RecyclLiCo’s Recycled Battery-Grade Lithium Carbonate
Successfully Tested in LFP Battery

January 10, 2024 - Surrey, BC Canada

RecyclLiCo Battery Materials Inc. (“RecycLiCo” or the “Company”), TSX.V: AMY, OTCQB: AMYZF, FSE: ID4, a
pioneer in sustainable lithium-ion battery recycling technology, is pleased to announce that the Company’s
recycled lithium carbonate, from lithium-ion battery waste, has passed a comprehensive suite of tests conducted
by a battery materials company in Asia.

RecyclLiCo's lithium carbonate, contained in a Lithium Iron Phosphate (LFP) battery, was subjected to several
industry-standard tests, including LFP fabrication and cell testing. The results indicate that the Company's lithium
carbonate has met, and surpassed the specifications required by the battery materials company, thus
demonstrating the recycled product’s battery-grade quality.

This success arrives at a critical juncture in the battery industry. LFP batteries are currently used in electric
vehicles like the Tesla Model 3 and Tesla Model Y, and companies such as Ford and Rivian are embracing LFP as
well. Analysts are projecting that LFP batteries could capture a substantial market share in the coming years.
RecycLiCo's achievement in supplying lithium carbonate for LFP battery testing aligns perfectly with the industry
trend, offering a sustainable solution for a rapidly growing market.

"We are thrilled with the results of our recycled lithium carbonate, which validate the effectiveness of our
recycling technology and positions us with the industry's shift to LFP batteries," said Zarko Meseldzija, CEO of
RecycLiCo. “This effort complements the global movement towards sustainability, with RecycLiCo as a potential
supplier of battery-grade recycled lithium carbonate for greener battery manufacturing.”

About RecyclLiCo

RecycLiCo Battery Materials Inc. is a battery materials company specializing in sustainable lithium-ion battery
recycling and materials production. RecycLiCo has developed advanced technologies that efficiently recover
battery-grade materials from lithium-ion batteries, addressing the global demand for environmentally friendly
solutions in energy storage. With minimal processing steps and up to 99% extraction of lithium, cobalt, nickel,
and manganese, the patented, closed-loop hydrometallurgical process turns lithium-ion battery waste into
battery-grade cathode precursor, lithium hydroxide, and lithium carbonate for direct integration into the re-
manufacturing of new lithium-ion batteries.

For more information, please contact:

Teresa Piorun

Senior Corporate Secretary
Telephone: 778-574-4444
Email: InvestorServices@RecycLiCo.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release. This news release may contain "forward-looking statements", which are statements about
the future based on current expectations or beliefs. For this purpose, statements of historical fact may be deemed to be forward-looking statements.
Forward-looking statements by their nature involve risks and uncertainties, and there can be no assurance that such statements will prove to be accurate
or true. Investors should not place undue reliance on forward-looking statements. The Company does not undertake any obligation to update forward-
looking statements except as required by law.
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