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Magin Energy Inc. announced that it has appointed Loewen, Ondaatje, McCutcheon Limited (“LOM”) to act as lead agent for a private placement equity financing.  





The financing will involve the issuance of up to 800,000 special warrants at a price of $3.15 per special warrant, for total proceeds of up to $2.52 million.  Each special warrant will be exercisable for one flow-through common share of Magin. An additional $500,000 of flow-through special warrants may be issued to Magin management and directors at $3.15 per special warrant.   The proceeds of the issue will be used for Canadian exploratory expenses.





The special warrant financing is expected to close on April 15, 1997.











THE TORONTO STOCK EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE CONTENTS OF THIS PRESS RELEASE.











For further information, please contact:





Glenn R. Carley	Glen A. Yeryk


Chairman, President and CEO	Senior Vice-President and COO


Magin Energy Inc.	Magin Energy Inc.


(403) 265-1899	(403) 265-1899








Magin Home Page:   www.agt.net/public/magin1
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