CEAPRO

Ceapro Inc. Recognized as a Top 50 TSX Venture Exchange Company

EDMONTON, Alberta, Feb. 21, 2023 -- Ceapro Inc. (TSX-V: CZO; OTCQX: CRPOF) (“Ceapro” or the “Company”), a
growth-stage biotechnology company focused on the development and commercialization of active ingredients and disruptive
technologies for healthcare and cosmetic industries, announced today that it has been named as one of the top performers on
the TSX Venture Exchange.

The 2023 TSX Venture 50™ celebrates the strongest performances on the TSX Venture Exchange (the “TSXV” or “the
Exchange”) over the last year. Comprised of 10 companies from each of five industry sectors; energy, mining, clean
technology and life sciences, diversified industries, and technology; the ranking recognizes the strongest performance on the
Exchange based on market capitalization growth, share price appreciation and trading volume.

“We are honored by the TSX Venture Exchange’s recognition of Ceapro as a 2023 Top 50 recipient company. This award is
strong validation of the persistent dedication of our talented team who worked in a tireless and disciplined manner during the
most challenging times with a constant focus on building a solid foundation and increasing shareholder value. As we continue
to deliver on our strategic plan to build a leading life sciences company, in 2023, we look forward to driving continued success
through evolving our pipeline of clinical programs and products, further developing our partnerships and advancing our capital
market initiatives,” said Gilles Gagnon, M.Sc., MBA, President and CEO of Ceapro.

A video prepared by TSX-V highlighting Ceapro is now available on the Events page of the Investors section of the Company’s
website (ceapro.com).

About Ceapro Inc.

Ceapro Inc. is a Canadian biotechnology company involved in the development of proprietary extraction technology and the
application of this technology to the production of extracts and “active ingredients” from oats and other renewable plant
resources. Ceapro adds further value to its extracts by supporting their use in cosmeceutical, nutraceutical, and therapeutics
products for humans and animals. The Company has a broad range of expertise in natural product chemistry, microbiology,
biochemistry, immunology and process engineering. These skills merge in the fields of active ingredients, biopharmaceuticals
and drug-delivery solutions. For more information on Ceapro, please visit the Company’s website at www.ceapro.com.

For more information contact:

Jenene Thomas

JTC Team, LLC

Investor Relations and Corporate Communications Advisor
T (US): +1 (833) 475-8247

E: czo@ijtcir.com

Issuer:

Gilles R. Gagnon, M.Sc., MBA
President & CEO

T: 780-421-4555

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release


http://ceapro.com/
https://d1io3yog0oux5.cloudfront.net/ceapro/files/pages/ceapro/db/34/pre_event_details/czo_16x9_tsx_venture_50_2023_%28Original%29.mp4
https://ir.ceapro.com/ir-calendar
https://ir.ceapro.com/
https://www.ceapro.com/
https://www.globenewswire.com/Tracker?data=TEWvdh7QBwVrWIyhtZfVuat4d_Ial1HvgFNidv6k67fpOzQ-FKQVLMmlU7lMiLlLzDqeQFGJGHZ_9C6rmLVRaw==
https://www.globenewswire.com/Tracker?data=8EFGE7jFWEeh49TXu2J3PGUxPiMvJFaFrM142K-VO6b28VyZerU9RuzJxaTtl8YZbyl78Akjco-QJ3PqPV41DA==

