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First Triton Capital Corporation Goes Public

Vancouver, B.C. – February 17, 1999 – First Triton Capital Corporation (“First Triton”) is pleased to announce that on February 4, 1999 it successfully completed its Junior Capital Pool Offering of 800,000 Common Shares at $0.25 per share for aggregate gross proceeds of $200,000. The agent in connection with the offering was Canaccord Capital Corporation.

First Triton will be listed on The Alberta Stock Exchange under the symbol “FRS” and will commence trading on February 18, 1999.  

In addition, First Triton wishes to announce its Major Transaction.  On February 10 ,1999, First Triton entered into an option agreement to acquire all the outstanding shares of Executive Inn Inc. (“Executive Inn”), in exchange for the issuance of 7,750,000 Common Shares of First Triton at a deemed price of $0.25 per share.  The exercise of the option is subject to several conditions, including the receipt by First Triton of approval to transfer to the principal of Executive Inn certain of the Common shares of First Triton currently held in escrow.  Executive Inn is a new hotel franchise and management company, incorporated under the federal laws of Canada on August 18, 1998, which manages Executive Inn Hotels & Suites, an independent hotel chain with eight luxury all-suite hotels and 900 guestrooms in Western Canada and Washington State.  Executive Inn Hotels & Suites has established itself as the preferred all-suite luxury hotel chain in Western Canada and Washington State.  This acquisition will be conducted on an arm’s length basis and is subject to receipt of regulatory and shareholder approval.

First Triton’s President, Mr. Lawrence W. Pimm noted: “We are pleased to take part in the growth of Executive Inn as it expands its independent hotel franchise business into new markets.  With over 15 years experience in the hotel sector, Executive Inn is an established and experienced hotel operator with a growing brand name.”

The proposed acquisition of Executive Inn, which for First Triton is a Major Transaction under the policies of the Alberta Stock Exchange governing junior capital pool companies, will result in the principal of Executive Inn becoming the majority shareholder in First Triton.  

For further information please contact:

Lawrence W. Pimm

President

604-688-7453
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