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FORM 51-102F3 

MATERIAL CHANGE REPORT 

1.  Name and Address of Company 

Canadian Phoenix Resources Corp. (the “Corporation”) 
700, 602 - 12 Avenue S.W. 
Calgary, Alberta  T2R 1J3 

2.  Date of Material Change 

February 6, 2008 

3.  News Release 

A press release was disseminated on February 8, 2008 via Marketwire. 

4.  Summary of Material Change 

The Corporation announced Mr. Bryce W. Rhodes of Carlsbad, California, has been 
appointed a director of Canadian Phoenix.  In connection with his appointment, Mr. Rhodes 
has been granted stock options to purchase 620,000 common shares.  

In addition, the Company announced that it has granted stock options to acquire up to an 
additional 2,560,000 common shares of Canadian Phoenix to certain of its officers and 
directors.  All options are issued at an exercise price of $0.125 per common share, shall vest 
25% immediately and 25% on each of the 6, 12 and 18 month anniversaries of the date of 
grant and will expire on February 6, 2013.   

5.  Full Description of Material Change 

The Corporation announced announce Mr. Bryce W. Rhodes of Carlsbad, California, has 
been appointed a director of Canadian Phoenix.   

Mr. Rhodes served as President, Chief Executive Officer and a Director of Whittier Energy 
Corporation, a NASDAQ listed exploration and production company, from September 2003 
until its sale in March of 2007.  Mr. Rhodes was a Vice President of Whittier Energy from its 
incorporation in 1991 through September 2003. In that capacity he managed all aspects of its 
acquisition and exploration investments and its day-to-day activities.  Since April 1999, he 
served on the Board of Directors of PYR Energy Corporation, a public oil and gas 
exploration company through its sale in July, 2007. Mr. Rhodes also served as an investment 
analyst for the M. H. Whittier Corporation, an independent oil company, from 1985 until 
1991.   

In connection with his appointment, Mr. Rhodes has been granted stock options to purchase 
620,000 common shares.  In addition, the Company announced that it has granted stock 
options to acquire up to an additional 2,560,000 common shares of Canadian Phoenix to 
certain of its officers and directors.  All options are issued at an exercise price of $0.125 per 
common share, shall vest 25% immediately and 25% on each of the 6, 12 and 18 month 
anniversaries of the date of grant and will expire on February 6, 2013.  The stock option 
grants are subject to regulatory approval.  The Corporation has determined that exemptions 
from the various requirements of TSX Venture Exchange Policy 5.9 are available for the 
grant of options. 

6.  Reliance on Section 7.1(2) or (3) of National Instrument 51-102 

Not Applicable. 
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7.  Omitted Information 

Not Applicable. 

8.  Executive Officer 

The name of the Executive Officer of the Corporation who is knowledgeable about the 
material change and who can be contacted by the Commission is: 

Robert Chenery - Chief Executive Officer 
Telephone: (403) 920-0040 

9.  Date of Report 

February 12, 2008 

 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


