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SECURITIES ACT





MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT











ITEM 1	Reporting Issuer





		CPAC (Care) Holdings Ltd.


		(the "Company")


		1147 Homer Street


		Vancouver, BC


		V6B 5T5





ITEM 2	Date of Material Change





		March 3, 1999





ITEM 3	Press Release





		March 3, 1999


		Vancouver, British Columbia





ITEM 4	Summary of Material Change





		The Company announces that it has formed a limited partnership, C.Pac (Langley Gardens) Limited Partnership with Rieding Properties Ltd. (“Rieding”) for the development and operation of a seniors retirement facility in langley, B. C.  The agreement provides that Rieding will contribute certain lands with a value of $2,000,000 and the Company will contribute $2,000,000 in cash to the limited partnership in which Rieding and the Company will each hold 50% interest and jointly be the General Partner, C.Pac (Langley Gardens) Inc.


		


		Subsequent to the formation of the limited partnership, Associated C.Pac Management Inc., the Company’s 100% owned subsidiary has also entered into a Consulting Agreement and a management service Contract with the Limited Partnership for mutually agreed fees. 














ITEM 5	Full Description of Material Change





		See attached Schedule "A"





ITEM 6	Reliance on Section 85(2) of the Act





		N/A





ITEM 7	Omitted Information





		N/A





ITEM 8	Senior Officers





		Don Ho


		President / CEO





ITEM 9	Statement of Senior Officer





		The foregoing accurately discloses the material change referred to herein.





		DATED at Vancouver, BC this 3rd day of March 1999.











	     “Don Ho”         


	Don Ho / President
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