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±º Ú·²¿²½·¿´ Ð±­·¬·±²

éíðôðïé ïôèíì ïç ïôêïî îðí ðòíû êðìôèéé íôïîï ïè îôççè ïðë ðòëû

øîôííé÷ ð ð ð ð ðòðû øíôèèé÷ øêîè÷ øêîè÷ ð ð ïêòîû

øìðôðïê÷ øèôííé÷ øèôííé÷ ð ð îðòèû øíêôììë÷ øéôïëï÷ øéôïëï÷ ð ð ïçòêû

øéêëôïêê÷ øïçôèçï÷ øîçé÷ øïçôìëï÷ øïìí÷ îòêû øéìîôðçç÷ øîïôïêð÷ øíôîéè÷ øïéôíðï÷ øëèï÷ îòçû

øïìçôçîì÷ øíôéíì÷ øíôêðé÷ øïîé÷ ð îòëû øïëðôîëì÷ øíôçîð÷ øíôéèé÷ øïíí÷ ð îòêû

¾÷ É»·¹¸¬ ±º ¬®¿²­¿½¬·±²­ ±® 

°±­·¬·±²­ ©·¬¸ ®»´¿¬»¼ °¿®¬·»­ 

±² ·¬»³­ ±º ¬¸» Í¬¿¬»³»²¬  

îôððìôèíë îíè ð îíè ð ðòðû ïôçìçôèéë îíí î îíï ð ðòðû

ïïôîêì îôîèë îð îôïëï ïïì îðòíû ïçôìéè îôîíé ïë îôïðè ïïì ïïòëû

øçïëôçëê÷ øëîôîîì÷ øïð÷ øëîôïçë÷ øïç÷ ëòéû øçîëôðçî÷ øíéôðçì÷ ð øíêôçéî÷ øïîî÷ ìòðû

øìððôèèç÷ øëôëêì÷ øìôíçî÷ øïôðíê÷ øïíê÷ ïòìû øíèêôïïï÷ øêôïïî÷ øìôïïí÷ øïôèçî÷ øïðé÷ ïòêû

øíéïôìïì÷ øíôïíí÷ øíôïíí÷ ð ð ðòèû øííêôîìè÷ øîôçéç÷ øîôçéç÷ ð ð ðòçû

øïéôçêê÷ øçè÷ øçé÷ øï÷ ð ðòëû øêôêìè÷ èï èï ð ð óïòîû

ïïôðëì ïïôðìè ïïôðìè ð ð ççòçû ïîôïëè ïîôïêì ïîôïêì ð ð ïððòðû

øö÷ Ñ¬¸»® ®»´¿¬»¼ °¿®¬·»­ ·²½´«¼» µ»§ ³¿²¿¹»³»²¬ °»®­±²²»´ ±º ¬¸» »²¬·¬§ ¿²¼ ±¬¸»® ®»´¿¬»¼ °¿®¬·»­ò

Í¿´»­ ±º °®±¼«½¬­ô ­«°°´§ ±º ­»®ª·½»­ ¿²¼ ¬¸» ¬®¿²­º»® ±º º·¨»¼ ¿­­»¬­ ¾»¬©»»² Ù®±«° ½±³°¿²·»­ ©»®» ½¿®®·»¼ ±«¬ ¿¬ °®·½»­ 

®»º´»½¬·²¹ º¿·® ³¿®µ»¬ ½±²¼·¬·±²­ò Ì¸» ¬®¿¼·²¹ ª±´«³»­ ®»º´»½¬ ¬¸» ·²¬»®²¿¬·±²¿´·­¿¬·±² °®±½»­­ ¿·³»¼ ¿¬ ½±²­¬¿²¬´§ ·³°®±ª·²¹ 

¾±¬¸ ±°»®¿¬·²¹ ¿²¼ ±®¹¿²·­¿¬·±²¿´ ­¬¿²¼¿®¼­ ¿²¼ ±°¬·³·­·²¹ ­§²»®¹·»­ ©·¬¸·² ¬¸» Ý±³°¿²§ò Ú®±³ ¿ º·²¿²½·¿´ ­¬¿²¼°±·²¬ô 

¬¸» ­«¾­·¼·¿®·»­ ±°»®¿¬» ·²¼»°»²¼»²¬´§ô ¿´¬¸±«¹¸ ­±³» ¾»²»º·¬ º®±³ ª¿®·±«­ º±®³­ ±º ½»²¬®¿´·­»¼ º·²¿²½·²¹ò Í·²½» îððèô 

¿ ¦»®±ó¾¿´¿²½» ½¿­¸ó°±±´·²¹ ­§­¬»³ ¸¿­ ¾»»² »ºº»½¬·ª»ô ©·¬¸ Þ®»³¾± ÒòÊò ¿­ ¬¸» °±±´ ´»¿¼»®ò ×² îðïíô ¿² ¿¼¼·¬·±²¿´ ½¿­¸ 

°±±´·²¹ ¿®®¿²¹»³»²¬ ©¿­ °«¬ ·² °´¿½»ô ¼»²±³·²¿¬»¼ ·² ÝÒÇô ©·¬¸ Þ®»³¾± Ò¿²¶·²¹ Þ®¿µ» Í§­¬»³­ Ý±ò Ô¬¼ò ¿­ °±±´»® ¿²¼ 

Þ®»³¾± Ò¿²¶·²¹ ß«¬±³±¾·´» Ý±³°±²»²¬­ Ý±ò Ô¬¼òô Ï·²¹¼¿± Þ®»³¾± Ì®¿¼·²¹ Ý±ò Ô¬¼òô Þ®»³¾± Ø«·´·¿² øÔ¿²¹º¿²¹÷ Þ®¿µ» 

Í§­¬»³­ Ý±ò Ô¬¼ò ¿²¼ Ö·¿¨·²¹ Ý·¶« Ý±²¬®±´ Í§­¬»³­ Ý±ò Ô¬¼ò ¿­ °¿®¬·½·°¿²¬­ò Ì¸» ½¿­¸ °±±´·²¹ ·­ »²¬·®»´§ ¾¿­»¼ ·² Ý¸·²¿ô ¿²¼ 

Ý·¬·¾¿²µ Ý¸·²¿ ·­ ¬¸» ­»®ª·½» °®±ª·¼»®ò

éì Í·¨ Ó±²¬¸´§ Î»°±®¬ îðîì

îò Ý±²¼»²­»¼ Ý±²­±´·¼¿¬»¼ Í·¨ Ó±²¬¸´§ Ú·²¿²½·¿´ Î»°±®¬ ¿¬ íð Ö«²» îðîì



×ÒÚÑÎÓßÌ×ÑÒ ßÞÑËÌ ÌØÛ ÙÎÑËÐ

Ì¸» µ»§ º·¹«®»­ ±º Ù®±«° ½±³°¿²·»­ ¿®» ½±³³»²¬»¼ «°±² ·² ¬¸» ­»½¬·±²­ ±º ¬¸» Ü·®»½¬±®­ù Î»°±®¬ ±² Ñ°»®¿¬·±²­ þÙ®±«° 

Í¬®«½¬«®»þ ¿²¼ þÐ»®º±®³¿²½» ±º Þ®»³¾± Ý±³°¿²·»­þò

éôððéôîðî 

ïíëôçíë ïððû

êðëôèëðôððð ïððû

îëôððð ïððû

ËÍß íððôððð ïððû

ïïôðððôððð ïððû

ìçîôðíðôïêç ïððû

ËÍß ííôéçèôèðë ïððû

ïììôèéçôëðð ïððû

ïôîëðôððð ïððû

ìôëððôððð ïððû

ïëðôîêð ïððû

ïððôððð ïððû

ïôíêëôéðð ïððû

êôïìèôëíí ïððû

îîêôëêëôëðð êðû

ìðû

ïîôððïôððð êðû

ìðû

îðôìîèôèíê ìçû

ëïû

ïìðôðððôððð ççòççû

Þ®´ ïëçôïíêôîîé ççòççû

îðíôíîðôððð ççòççû

ìçèôðìí êèû

ïéðôëìçôïíí êêû

ìôðððôððð ëðû

ïîìôçððôððð ëðû

ïîíôéëð îðû

ëíôïíí îðû

ËÍß íððôððð ïððû

îëôððð ïððû

ïêôíðçôêìð ïððû

ëðôðððôððð ïððû

ëôððð ïððû

éëÍ·¨ Ó±²¬¸´§ Î»°±®¬ îðîì

Û¨°´¿²¿¬±®§ Ò±¬»­ ¬± ¬¸» Ý±²¼»²­»¼ Ý±²­±´·¼¿¬»¼ Í·¨ Ó±²¬¸´§ Ú·²¿²½·¿´ Î»°±®¬ ¿¬ íð Ö«²» îðîì



ÝÑÓÓ×ÌÓÛÒÌÍ

Ý±²¬®¿½¬«¿´ ½±³³·¬³»²¬­ º±® ·²ª»­¬³»²¬­ ·² °®±°»®¬§ô °´¿²¬ ¿²¼ »¯«·°³»²¬ ¿²¼ ·²¬¿²¹·¾´» ¿­­»¬­ ¿´®»¿¼§ »²¬»®»¼ ·²¬± 

©·¬¸ ¬¸·®¼ °¿®¬·»­ ¿¬ íð Ö«²» îðîì ¿²¼ ²±¬ §»¬ ®»½±¹²·­»¼ ·² ¬¸» Ý±²¼»²­»¼ Ý±²­±´·¼¿¬»¼ Í·¨ Ó±²¬¸´§ Ú·²¿²½·¿´ Î»°±®¬ 

¿³±«²¬»¼ ¬± ®±«¹¸´§  íðð ³·´´·±²ò

Í×ÙÒ×Ú×ÝßÒÌ ÛÊÛÒÌÍ ßÚÌÛÎ íð ÖËÒÛ îðîì

Ñ² ïð Ö«´§ îðîì Þ®»³¾± ¿½¯«·®»¼ ¿ ­¬¿µ» º±®  ïôððð ¬¸±«­¿²¼ ·² Í°±µ» Í¿º»¬§ô ¿ ËòÍò ­¬¿®¬«° ­°»½·¿´·¦·²¹ ·² ¬¸» ¼»ª»´±°³»²¬ 

±º ¼·¹·¬¿´ ½±³³«²·½¿¬·±² ¬»½¸²±´±¹·»­ ¾»¬©»»² ª»¸·½´»­ ¿²¼ ¬¸» ®±¿¼ »½±­§­¬»³ò Ì¸» ½±³°¿²§ ©¿­ º±«²¼»¼ ·² Ü»²ª»®ô 

Ý±´±®¿¼±ô ·² îðîð ¿²¼ ·¬­ ­±´«¬·±²­ ¿®» ¾¿­»¼ ±² Ê»¸·½´»ó¬±óÛª»®§¬¸·²¹ øÊîÈ÷ ¬»½¸²±´±¹§ô ¿ ½±³³«²·½¿¬·±² ­§­¬»³ ¬¸¿¬ 

½±²²»½¬­ ª»¸·½´»­ ·² ®»¿´ó¬·³» ©·¬¸ ±¬¸»® ª»¸·½´»­ô ®±¿¼ «­»®­ ·²½´«¼·²¹ ½§½´·­¬­ô ¿²¼ ­³¿®¬ ½·¬§ ·²º®¿­¬®«½¬«®»­ ­«½¸ ¿­ ¬®¿ºº·½ 

´·¹¸¬­ô ©·¬¸ ¬¸» ¹±¿´ ±º ·³°®±ª·²¹ ¬¸» ¼®·ª·²¹ »¨°»®·»²½» ¿²¼ °®±³±¬·²¹ ¹®»¿¬»® ®±¿¼ ­¿º»¬§ò Í°±µ» Í¿º»¬§ ¶±·²­ ¬¸» °±®¬º±´·± 

±º Þ®»³¾± Ê»²¬«®»­ô ¬¸» ½±³°¿²§�­ ª»²¬«®» ½¿°·¬¿´ «²·¬ ¬¸¿¬ ·²ª»­¬­ ¹´±¾¿´´§ ·² ¬±° ¬»½¸²±´±¹·½¿´ ­¬¿®¬«°­ ¬± ­«°°±®¬ 

Þ®»³¾±�­ ·²²±ª¿¬·±² ¿²¼ ¿½½»´»®¿¬» ¬¸» ¼»ª»´±°³»²¬ ±º ²»© ³±¾·´·¬§ ­±´«¬·±²­ º±® ¬±³±®®±©ò

Ò± ±¬¸»® ­·¹²·º·½¿²¬ »ª»²¬­ ±½½«®®»¼ ¿º¬»® ¬¸» »²¼ ±º ¬¸» º·®­¬ ¸¿´º ±º ¬¸» §»¿® ¿²¼ «° ¬± íð Ö«´§ îðîìò

éê Í·¨ Ó±²¬¸´§ Î»°±®¬ îðîì

îò Ý±²¼»²­»¼ Ý±²­±´·¼¿¬»¼ Í·¨ Ó±²¬¸´§ Ú·²¿²½·¿´ Î»°±®¬ ¿¬ íð Ö«²» îðîì



ÍÌßÌÛÓÛÒÌ ÑÚ Ú×ÒßÒÝ×ßÔ ÐÑÍ×Ì×ÑÒ

ïò ÐÎÑÐÛÎÌÇô ÐÔßÒÌ ßÒÜ ÛÏË×ÐÓÛÒÌ

Ð®±°»®¬§ô °´¿²¬ô »¯«·°³»²¬ ¿²¼ ±¬¸»® »¯«·°³»²¬

Ì¸» ½¸¿²¹»­ ·² °®±°»®¬§ô °´¿²¬ ¿²¼ »¯«·°³»²¬ ¿®» ­¸±©² ·² ¬¸» ¬¿¾´» ¾»´±© ¿²¼ ¼»­½®·¾»¼ ·² ¬¸·­ ­»½¬·±²ò

øÛËÎÑ ÌØÑËÍßÒÜ÷

ÑÌØÛÎ ßÍÍÛÌÍ

ÝÑËÎÍÛ ÑÚ 

ÑÒ ßÝÝÑËÒÌ

ÌÑÌßÔ

íéôéèç ìêéôéêë ïôéêéôìçë îçèôéèç èêôëïë ïíèôèðç îôéçéôïêî

ð øïèìôëðì÷ øïôïêèôéêí÷ øîëîôîïê÷ øêíôêçî÷ ð øïôêêçôïéë÷

ð ð øîôïîè÷ øïè÷ øïð÷ øïîð÷ øîôîéê÷

íéôéèç îèíôîêï ëçêôêðì ìêôëëë îîôèïí ïíèôêèç ïôïîëôéïï

Ý¸¿²¹»­æ

øîîé÷ øïôððí÷ øïôèêç÷ îçì øçïé÷ øïôîðê÷ øìôçîè÷

ð ïðôìèê ïçôðïî ìôðêí èêð øíëôëëê÷ øïôïíë÷

íôççð ìôïìè îîôîêð êôëîê ïôéíï çèôïðç ïíêôéêì

ð øí÷ øïçç÷ øìê÷ øïðë÷ ð øíëí÷

ïïôðëî ëðôðèé ð ð ð ð êïôïíç

ð øçôéíì÷ øêèôçêí÷ øçôèðç÷ øíôëïí÷ ð øçîôðïç÷

ð øê÷ øï÷ ð ð øîôîëî÷ øîôîëç÷

Ì±¬¿´ ª¿®·¿¬·±²­ ïìôèïë ëíôçéë øîçôéêð÷ ïôðîè øïôçìì÷ ëçôðçë çéôîðç

ëîôêðì ëíïôëçí ïôèðïôééð íðçôéçð èëôèçí ïçéôçïï îôçéçôëêï

ð øïçìôíëé÷ øïôîíîôçíë÷ øîêîôïèç÷ øêëôðïì÷ ð øïôéëìôìçë÷

ð ð øïôççï÷ øïè÷ øïð÷ øïîé÷ øîôïìê÷

ëîôêðì ííéôîíê ëêêôèìì ìéôëèí îðôèêç ïçéôéèì ïôîîîôçîð

ëèôîìí ëêçôéëè ïôçîîôëêî íîêôîðë èçôììî îííôðîí íôïççôîíí

ð øîðìôèïê÷ øïôîçëôèëî÷ øîéðôðíê÷ øêèôîðë÷ ð øïôèíèôçðç÷

ð øïéê÷ øïôçîé÷ øìôîçç÷ øé÷ øíêé÷ øêôééê÷

ëèôîìí íêìôéêê êîìôéèí ëïôèéð îïôîíð îíîôêëê ïôíëíôëìè

Ý¸¿²¹»­æ

éêì ëôéíï êôíèç ïðè ïìë íôïéï ïêôíðè

øï÷ îèôðéë ìèôëêð êôëéé îôèêè øçïôïêì÷ øëôðèë÷

ïìð îôèðê îéôíïí éôìîì îôêðð ïðêôîçç ïìêôëèî

ð øïï÷ øéíî÷ øê÷ øíî÷ ð øéèï÷

ð ð íé ð ð ð íé

ð øïðôçëé÷ øéíôìçï÷ øïïôïïê÷ øíôíïî÷ ð øçèôèéê÷

ð ð øçìï÷ ð ð øèð÷ øïôðîï÷

Ì±¬¿´ ª¿®·¿¬·±²­ çðí îëôêìì éôïíë îôçèé îôîêç ïèôîîê ëéôïêì

ëçôïìê êðèôðîè îôððëôîëí ííèôççç çìôêèè îëïôîëî íôíëéôíêê

ð øîïéôììî÷ øïôíéïôíçï÷ øîéçôèìí÷ øéïôïèî÷ ð øïôçíçôèëè÷

ð øïéê÷ øïôçìì÷ øìôîçç÷ øé÷ øíéð÷ øêôéçê÷

ëçôïìê íçðôìïð êíïôçïè ëìôèëé îíôìçç îëðôèèî ïôìïðôéïî

ßÒßÔÇÍ×Í ÑÚ ÛßÝØ ×ÌÛÓ

ééÍ·¨ Ó±²¬¸´§ Î»°±®¬ îðîì

Û¨°´¿²¿¬±®§ Ò±¬»­ ¬± ¬¸» Ý±²¼»²­»¼ Ý±²­±´·¼¿¬»¼ Í·¨ Ó±²¬¸´§ Ú·²¿²½·¿´ Î»°±®¬ ¿¬ íð Ö«²» îðîì



×² ¬¸» º·®­¬ ¸¿´º ±º îðîìô ·²ª»­¬³»²¬­ ·² ¬¿²¹·¾´» º·¨»¼ ¿­­»¬­ ¿³±«²¬»¼ ¬±  ïìêôëèî ¬¸±«­¿²¼ô ·²½´«¼·²¹  ïðêôîçç ¬¸±«­¿²¼ 

·² º·¨»¼ ¿­­»¬­ ·² ½±«®­» ±º ½±²­¬®«½¬·±²ò

ß­ ¿´®»¿¼§ ²±¬»¼ ·² ¬¸» Ü·®»½¬±®­� Î»°±®¬ ±² Ñ°»®¿¬·±²­ô ¬¸» Ù®±«° ½±²¬·²«»¼ ·¬­ ·²¬»®²¿¬·±²¿´ ¼»ª»´±°³»²¬ °®±¹®¿³³»ò 

Ì¸·­ ·²ª±´ª»¼ ­·¹²·º·½¿²¬ ·²ª»­¬³»²¬­ ·² Ò±®¬¸ ß³»®·½¿ô ×¬¿´§ ¿²¼ Ð±´¿²¼ò

Ò»¬ ¼·­°±­¿´­ ¿³±«²¬»¼ ¬±  éèï ¬¸±«­¿²¼ ¿²¼ ®»º»® ¬± ¬¸» ²±®³¿´ ½§½´» ±º ³¿½¸·²»®§ ®»°´¿½»³»²¬ô ¿­ ·¬ ¾»½±³»­ «²«­¿¾´» 

·² °®±¼«½¬·±² °®±½»­­»­ò

Ì±¬¿´ ¼»°®»½·¿¬·±² ½¸¿®¹»­ º±® ¬¸» º·®­¬ ¸¿´º ±º îðîì ¿³±«²¬»¼ ¬±  çèôèéê ¬¸±«­¿²¼ ø çîôðïç ¬¸±«­¿²¼ ¿¬ íð Ö«²» îðîí÷ò

Î·¹¸¬ ±º «­» ¿­­»¬­

Ì¸» º±´´±©·²¹ ¬¿¾´» ­¸±©­ ¬¸» ³±ª»³»²¬­ ·² ·¬»³ þÎ·¹¸¬ ±º «­» ¿­­»¬­þæ

øÛËÎÑ ÌØÑËÍßÒÜ÷

ÑÌØÛÎ 
ßÍÍÛÌÍ

ÌÑÌßÔ

ìôèêî îèèôêéç ììï íêôìîê ííðôìðè

øëíí÷ øêíôèéé÷ øîêì÷ øîíôêïí÷ øèèôîèé÷

ìôíîç îîìôèðî ïéé ïîôèïí îìîôïîï

Ý¸¿²¹»­æ

øîïç÷ øèíè÷ ï ïìë øçïï÷

ð øêíôêéî÷ ð øê÷ øêíôêéè÷

ð èôêèï ð îôîëð ïðôçíï

ð øíïé÷ ð øèê÷ øìðí÷

øìê÷ øçôððê÷ øêè÷ øíôèëè÷ øïîôçéè÷

Ì±¬¿´ ª¿®·¿¬·±²­ øîêë÷ øêëôïëî÷ øêé÷ øïôëëë÷ øêéôðíç÷

ìôêðç îîðôííê ììï íéôïðè îêîôìçì

øëìë÷ øêðôêèê÷ øííï÷ øîëôèëð÷ øèéôìïî÷

ìôðêì ïëçôêëð ïïð ïïôîëè ïéëôðèî

ìôêìè îîîôéêç ììï íîôìçë îêðôíëí

øëçì÷ øêèôîéê÷ øíçç÷ øîïôéëí÷ øçïôðîî÷

ìôðëì ïëìôìçí ìî ïðôéìî ïêçôííï

Ý¸¿²¹»­æ

íç øîêç÷ øï÷ êï øïéð÷

ð ð ð øîç÷ øîç÷

îéð ïíôïðî ð ëôíèè ïèôéêð

ð øí÷ øïï÷ ë øç÷

øìé÷ øèôèéè÷ øëê÷ øíôéèî÷ øïîôéêí÷

Ì±¬¿´ ª¿®·¿¬·±²­ îêî íôçëî øêè÷ ïôêìí ëôéèç

ìôçêî îíëôêçì ììï ííôïíì îéìôîíï

øêìê÷ øééôîìç÷ øìêé÷ øîðôéìç÷ øççôïïï÷

ìôíïê ïëèôììë øîê÷ ïîôíèë ïéëôïîð

Ì¸» ·²½®»¿­»­ ³¿·²´§ ®»º»® ¬± ²»© ½±²¬®¿½¬­ ­«¾­½®·¾»¼ ¾§ Þ®»³¾± ÒòÊò º±® ¿ ²»© ¾«·´¼·²¹ ·² Í¬»¦¦¿²± ¿²¼ ¾§ Þ®»³¾± 

×²­°·®¿¬·±² Ô¿¾ò ×²½ò º±® ¬¸» »¨¬»²­·±² ±º ¬¸» »¨·­¬·²¹ ¾«·´¼·²¹ò

éè Í·¨ Ó±²¬¸´§ Î»°±®¬ îðîì

îò Ý±²¼»²­»¼ Ý±²­±´·¼¿¬»¼ Í·¨ Ó±²¬¸´§ Ú·²¿²½·¿´ Î»°±®¬ ¿¬ íð Ö«²» îðîì



Ü»ª»´±°³»²¬ ½±­¬­ô ¹±±¼©·´´ ¿²¼ ±¬¸»® ·²¬¿²¹·¾´» ¿­­»¬­
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INDEPENDENT AUDITOR’S REVIEW REPORT

To the shareholders of Brembo N.V. 

Our conclusion 

We have reviewed the accompanying condensed consolidated six monthly financial report for the period from  
1 January 2024 to 30 June 2024 of Brembo N.V. 

Based on our review, nothing has come to our attention that causes us to believe that the condensed consolidated 
six monthly financial report for the period from 1 January 2024 to 30 June 2024 of Brembo N.V.is not prepared, in 
all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ as adopted by the European Union.

The condensed consolidated six monthly financial report comprises: 

The condensed consolidated statement of financial position as at 30 June 2024. 

The condensed consolidated statement of income for the period from 1 January 2024 to 30 June 2024. 

The condensed consolidated statement of comprehensive income for the period from 1 January 2024 to  
30 June 2024. 

The condensed consolidated statement of cash flows for the period from 1 January 2024 to 30 June 2024. 

The condensed consolidated statement of changes in equity for the period from 1 January 2024 to  
30 June 2024. 

The explanatory notes to the condensed consolidated six monthly financial report at 30 June 2024.  

Basis for our conclusion 

We conducted our review in accordance with Dutch law, including the Dutch Standard 2410, ‘Het beoordelen van 
tussentijdse financiële informatie door de accountant van de entiteit’ (Review of interim financial information 
performed by the independent auditor of the entity). A review of interim financial information in accordance with 
the Dutch Standard 2410 is a limited assurance engagement. Our responsibilities under this standard are further 
described in the ‘Our responsibilities for the review of the interim financial information’ section of our report. 

We are independent of Brembo N.V. in accordance with the Verordening inzake de onafhankelijkheid van 
accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional Accountants, a regulation with respect 
to independence) and other relevant independence regulations in the Netherlands. Furthermore, we have 
complied with the Verordening gedrags- en beroepsregels accountants (VGBA, Dutch Code of Ethics for 
Professional Accountants). 

We believe the assurance evidence we have obtained is sufficient and appropriate to provide a basis for our 
conclusion. 

ïðð Í·¨ Ó±²¬¸´§ Î»°±®¬ îðîì
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Responsibilities of the board of directors for the condensed consolidated six monthly financial report 

The board of directors is responsible for the preparation and presentation of the condensed consolidated  
six monthly financial report in accordance with IAS 34, ‘Interim Financial Reporting’ as adopted by the European 
Union. Furthermore, the board of directors is responsible for such internal control as it determines is necessary to 
enable the preparation of the condensed consolidated six monthly financial report that are free from material 
misstatement, whether due to fraud or error. 

Our responsibilities for the review of the interim financial information 

Our responsibility is to plan and perform the review in a manner that allows us to obtain sufficient and appropriate 
assurance evidence for our conclusion. 

The level of assurance obtained in a review engagement is substantially less than the level of assurance obtained in 
an audit conducted in accordance with the Dutch Standards on Auditing. Accordingly, we do not express an audit 
opinion. 

We have exercised professional judgement and have maintained professional scepticism throughout the review, in 
accordance with Dutch Standard 2410. 

Our review included among others:  

Obtaining an understanding of the entity and its environment, including its internal control, and the applicable 
financial reporting framework, in order to identify areas in the condensed consolidated six monthly financial 
report where material misstatements are likely to arise due to fraud or error, designing and performing 
procedures to address those areas, and obtaining assurance evidence that is sufficient and appropriate to 
provide a basis for our conclusion. 

Obtaining an understanding of internal control, as it relates to the preparation of the interim financial 
information. 

Making inquiries of management and others within the entity. 

Applying analytical procedures with respect to information included in the condensed consolidated six 
monthly financial report. 

Obtaining assurance evidence that the condensed consolidated six monthly financial report agrees with or 
reconciles to the entity’s underlying accounting records.

Evaluating the assurance evidence obtained. 

Considering whether there have been any changes in accounting principles or in the methods of applying 
them and whether any new transactions have necessitated the application of a new accounting principle. 

Considering whether management has identified all events that may require adjustment to or disclosure in the 
condensed consolidated six monthly financial report. 

ïðïÍ·¨ Ó±²¬¸´§ Î»°±®¬ îðîì
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Considering whether the condensed consolidated six monthly financial report has been prepared in 
accordance with the applicable financial reporting framework and represents the underlying transactions  
free from material misstatement. 

Amsterdam, 30 July 2024 

Deloitte Accountants B.V. 

Signed on the original: E. Scheffer 
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