


ALBERTA SECURITIES COMMISSION














RE:  PERTH VENTURE CAPITAL CORPORATION











Dear Madam:


Dear Sir:





We refer to the preliminary prospectus of the above Corporation dated September 30, 1998, relating to the sale and issue of 2,000,000 common shares at a price of $0.10 per share for an aggregate subscription amount of $ 200,000.





We have reported to the Directors of the Corporation on the balance sheet as at July 31, 1998 in the preliminary prospectus.  Our report on such balance sheet was dated August 21, 1998.





We are withholding our signature from the draft report on the balance sheet as at July 31, 1998 in the preliminary prospectus pending:





(a)	reviewing events between the dates of the preliminary and final prospectus; and


(b)	reviewing comments which may be issued by the Commission; and


(c)	reading the final prospectus.





Based on the results of our audit of the financial statement referred to above and our limited enquiry and review procedures to the date of this letter, we have no reason to believe that the financial statement does not present fairly, in all material respects, the financial position of the Corporation as at July 31, 1998 in accordance with generally accepted accounting principles.





This letter is provided solely for the purpose of assisting the securities regulatory authority to which it is addressed in discharging its responsibilities and should not be relied on for any other purpose.





Yours very truly,








(Signed : HAREL, DROUIN & ASSOCIÉS)





Société en nom collectif


Chartered Accountants





Montréal, September 30, 1998





