
  
 
NEWS RELEASE 

Greenock Resources Inc. Announces 

TSX Venture Exchange Conditional Acceptance 

 

VANCOVER, BC, JANUARY 22, 2016 - Greenock Resources Inc. (TSXV:GKR) ("Greenock " or the 
"Company"), is pleased to announce that the TSX Venture Exchange (the “TSXV”) has confirmed its 
conditional acceptance (the “Conditional Approval”) of the acquisition of BeWhere Inc. and concurrent 
financing that was announced September 21,2015 (the “Transaction”). The Company expects to close the 
transaction on or about January 29, 2016. 

The Conditional Approval was granted based on the draft filing statement (the “Filing Statement”) that the 
Company has submitted to the TSXV.  Further details regarding the Transaction will be outlined in the Filing 
Statement.  The final Filing Statemnet remains subject to final review and approval of the TSXV.  Investors 
are cautioned that, except as disclosed in the final Filing Statement, any information released or received with 
respect to the Transaction is in draft form and should not be relied upon. 

Along with the announcement of Conditional Approval, the Company is pleased to announce further 
information relating to its non-brokered private placement offering (the “Offering”) of units of the company. 
Further to the Company’s news release dated September 21, 2015, the company has increased both the 
minimum and maximum financing requirements the Offering, and engaged PI Financial Corp. (“PI”) to act 
as its Sponsor. 

Blake Corbet, Managing Director Investment Banking at PI, “We are pleased to have acted as the Sponsor for 
the transaction between Greenock Resources and BeWhere. BeWhere management has a proven track record 
of building strong businesses through their expertise in the telematics space.  We believe BeWhere has 
created a new and innovative product that has the ability to materially expand the addressable market for a 
simple, inexpensive device to track and manage valuable assets.” 

The Offering is priced at $0.15 per unit for minimum gross proceeds of $1,500,000 and maximum gross 
proceeds of $2,000,000 representing 10,000,000 and 13,333,333 units respectively. Each unit will consist of 
one common share of the Company (a “Share”) and one-half of one transferable common share purchase 
warrant (a “Warrant”). Each full Warrant will entitle the holder to purchase one post-consolidation common 
share of the Company at a price of $0.25 for a period of 3 years from the closing date of the Offering. 

All securities issued pursuant to the Offering will be subject to a four month hold period under Canadian 
securities laws. 

Subject to TSXV approval, and in consideration of the introduction of subscribers to the Offering, the 
Company will pay a finder’s fee to eligible finders in cash equal to 8% of the proceeds raised in the Offering, 
and issue common share purchase warrants to purchase such number of post-consolidation common shares as 
equal to 8% of the number of units sold in the offering. 

“I am very pleased with the interest in our financing from the investment community and look forward to 
bringing a revenue generating, technology issuer to the TSX Venture Exchange.” States Johnathan Dewdney, 
CEO of Greenock Resources Inc. 

Greenock Resources Inc. Announces Effective Date Consolidation of Shares 
 

Further  to the Company’s November 9, 2015 news release, the consolidation of common shares of the 
Company at a ratio of one (1) post-consolidated common share for every 1.75 pre-consolidation common 
shares held (the “Consolidation”) will be completed on Monday, January 25, 2016.  



The Consolidation was approved by director consent.  At current date the Company has 11,421,654 common 
shares issued and outstanding and following the Consolidation the Company will have approximately 
6,526,659 common shares issued and outstanding common shares. 

Any fractional common share remaining after conversion that is less than one-half of a common share will be 
cancelled and each fractional common share that is at least one-half of a common share will be changed to 
one whole common share. 

BeWhere Company Update: 

BeWhere Inc. (“BeWhere”) is an Internet provider of real-time information on equipment, tools and 
inventory in transit and at facilities. BeWhere designs and manufactures beacons and develops mobile 
applications, middle-ware and cloud based solutions enabling a level of operational visibility that was 
previously unavailable and / or cost prohibitive. BeWhere, a patent-pending solution, serves the emergency 
service, construction, utility and transportation industries. 

BeWhere sells and markets its products through a network of distribution and technology companies. To 
date, BeWhere has secured distribution agreements with an impressive roster of resellers including a major 
telecommunications provider, leading vehicle telematics providers and logistic and supply chain management 
solution providers. 

To that end, BeWhere Inc. and Icesoft Technologies Canada Corp. (“Icesoft”) are pleased to announce that 
the companies have signed an agreement to sell and market a combined solution to the insurance and courier 
industries among others, on a worldwide basis. Icesoft is a leading global provider of rich Internet application 
solutions for desktop and mobile enterprise. Icesoft products are used by 20,000 enterprises worldwide, with 
a developer community now exceeding 150,000 developers. 

“BeWheres’s Bluetooth Low Energy beacon and data services provide a complementary offering for Icesoft’s 
strategic initiatives in providing next generation application’s for the insurance and courier industries” states 
Brian McKinney, President and CEO Icesoft Technologies Canada Corp. 
 
“We look forward to working with Brian and his team to integrate our respective technogies and bring to 
market an innovative, cost effective solution for monitoring goods in transit and at facilities through Icesoft’s 
next generation Java based alerting platform” states Owen Moore, CEO BeWhere Inc. 
 
Continuation/New Articles include Advance Notice Provisions: 

At the Company’s January 14, 2015 Annual General and Special Meeting, Shareholders approved a 
continuance of the Company into British Columbia from the jurisdiction of Ontario, and the adoption of new 
articles of the Company. The Company continued into the governing jurisdiction of British Columbia 
effective May 22, 2015, pursuant to the Business Corporations Act (British Columbia) (the “BCBCA”) and 
adopted new BCBCA Articles that include, among other things, advance notice provisions (the “Advance 
Notice Provisions”) that sets a deadline by which holders of record of common shares in the share capital of 
the Company must submit director nominations to the Company prior to any annual general meeting or 
special meeting of shareholders, sets forth the information that a shareholder must include in the notice to the 
Company, and establishes the form in which the shareholder must submit the notice for that notice to be in 
proper written form. 
 
In the case of an annual general meeting of shareholders, notice to the Company must be made not less than 
30 days and not more than 65 days prior to the date of the annual meeting of shareholders; provided, 
however, that in the event that the  annual general meeting is to be held on a date that is less than 40 days 
after the date on which the first public announcement of the date of the annual general meeting was made, 
notice may be made not later than the close of business on the 10th day following such public announcement.  
In the case of a special meeting of shareholders called for the purposes of electing directors (which is not also 
an annual meeting), notice to the Company must be made not later than the close of business on the 15th day 
following the date on which the first public announcement of the date of the special meeting was made. 
 



The full text of the Advance Notice Provisions to the Company’s BCBCA Articles is available under the 
Company’s profile on SEDAR at www.sedar.com. 
 
 
ON BEHALF OF THE BOARD 

"John Dewdney"  

CEO Greenock Resources 
Inc. 

 

 

 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

Cautionary Statements Regarding Forward Looking Information 

Certain statements in this press release constitute forward-looking statements, within the meaning of 
applicable securities laws. All statements that are not historical facts, including without limitation, 
statements regarding future estimates, plans, programs, forecasts, projections, objectives, assumptions, 
expectations or beliefs of future performance, are "forward-looking statements". 

We caution you that such "forward-looking statements" involve known and unknown risks and 
uncertainties that could cause actual and future events to differ materially from those anticipated in such 
statements. 

Forward-looking statements include, but are not limited to, statements with respect to commercial 
operations, including technology development, anticipated revenues, projected size of market,  and other 
information that is based on forecasts of future results, estimates of amounts not yet determinable and 
assumptions of management.  
 

Greenock Resources Inc. (the "Company") does not intend, and does not assume any obligation, to update 
these forward-looking statements except as required by law. These forward-looking statements involve 
risks and uncertainties relating to, among other things, technology development and marketing activities, 
the Company's historical experience with technology development, uninsured risks. Actual results may 
differ materially from those expressed or implied by such forward-looking statements. 

SOURCE: Greenock Resources Inc. 
 
 

For further information please contact:  

John Dewdney 
CEO Greenock Resources Inc. 
Email: johnathan.dewdney@gmail.com T: 1 (647) 466-6378 

 


